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HaunMmeHoBaHue TUCHHUILINHBI

«®DuHaHCOBOE MOJCINPOBAHNC HHBECCTUIIMOHHOI'O IIPOCKTA»

2. llepevyeHb IJIAHMPYEMBIX Pe3yJbTATOB OCBOECHHMs 00Pa30BaTeJbLHOI Mpo-

rpaMmbl (mepedyeHb KOMIETEHUMiA) ¢ YKa3aHUEM WHAMKATOPOB UX JOCTHKEHHUS W

IVIAHUPYEMBIX PE3YyJIbTAaTOB oﬁyqunﬂ o AMCOMIIJINHE

Tab6muna 1 — HaGop 2024 r. oOyuenus
Hampasnenue moarotoBku 38.03.02. «Menemxment», OIl «DuHaHCOBBIA Me-
HEDKMEHT», TpoPiib « PUHAHCOBBIM MEHEIPKMEHT) (0yHas (hopma 0Oy4deHHsl)

Pe3yabTarnel 00yueHusi (yMeHHUsI

2. JleMoHCTpHUpYET BJa-
neHue mpodeccruonanb-
HBIMU IMaKE€TaMU IIPU-
KJIaIHBIX IIPOrpaMM.

3. Beibupaet Heooxoau-
MO€ MPUKJIAJTHOE TPO-
rpaMMHOE 00ECTICUCHHE B
3aBUCHMOCTH OT pelae-
MOU 3a7ja4H.

4. Hcnons3yer
MIPUKIIaTHOE
IIPOrpaMMHOE

Kon HaunmenoBanue NHaukaTopbl A0CTHKEHUS M 3HaHHsI), COOTHECEHHbIe C
KOMIIETEHIIMH | KOMIIeTEeHI[HH KOMIIETEHIIMH KOMIIETeHIIUSIMH/MHAMKATOPaAMH
JOCTUKCHUA KOMIIETCHIIUU
VK-4 CnocoOHOCTh 1. Ucnionb3yeT ocHoBHbIe | 1. 3HATB: OCHOBHBIC METOJIBI U
HCIIOJIb30BaTh METOIbI M CPEJICTBA T0- CpelCTBa IMOJIYYCHUS, nge -
MIPUKIIATHOE CTaBJICHUS, XpaHEHUsS M o0pa-
P A JTyYCeHHUS, IPEICTABIICHUS, » XP p
MpOrpaMMHOE OOTKH JTaHHBIX.
XpaHEeHHS U 00pabOTKH
obecrnieueHue mpu YMeTh: TPUMEHSTh OCHOBHBIC
penieHun AQHHBIX. METOJIBI M CPEICTBAa HEOOXOIH-
npodeccHoHaTbHBIX MBIC JUIS TTOJATOTOBKH, IOJTyde-
3a1a4y HUs, 00paboTKK U aHanmu3a ¢Gu-

HAaHCOBOM U  HEPUHAHCOBOI
uHpOpMaLUH.

2. 3HaTh: cojepKaHUE OCHOB-
HBIX MPOPECCHOHATBHBIX TMaKe-
TOB TPUKIIATHBIX IIPOTPAMM.
YMeTh: TMPUMEHSTh OCHOBHBIC
poQeCcCuOHAIbHBIC MaKEThI

MMPUKJIAAHBIX ITPOTpaMM.

3. 3HaTb: coaep)KaHUE OCHOB-
HbIX MNPUKIATHBIX IpOrpamMm
UCTOJBb3YeMBIX B Mpodeccuo-
HaJIbHOM JIeATEIHLHOCTH..
YMerb: IPUMEHSTh OCHOBHBIE
MIPUKIIATHOE MPOrpaMMHOE
o0ecrieyeHre B 3aBUCUMOCTHU OT
pemaeMon 3a1auu.

4. 3HaTh: colep)KaHUE U MHCT-
pyMEHTapHil NIPUKIIAJHOTO
IPOrPpaMMHOT0  oOecTeYeHus
UCIOJB3YEMOTO ISl PEIIEHUs
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oOecrieyeHue IS
pemeHI/m KOHKp CTHBIX
MPUKJIAIHBIX 3a/1a4.

3aad B MpodecCHOHATBHOMN
JEeSITETTLHOCTH..

YMeTh: NPUMEHSITh OCHOBHBIC
UHCTPYMEHTBI MPUKIIaTHOTO
NPOrPaMMHOTO  OOeCTICUCHHS
JUISL  pelIeHHWs]  KOHKPETHBIX
MPUKIIAJIHBIX 33/1a4.

[TKH-6

CrnocoOHOCTh MpHMe-
HSITh OCHOBHBIE METO-
16l (PUHAHCOBOTO Me-
HE/DKMEHTA JIJIS OLICH-
KU aKTHBOB, yIIpaBJie-
HUs1 000POTHBIM KaIlu-
TajoM, IPUHATHUS UH-
BECTHIIMOHHBIX pelie-
HUMH, pEIICHUH 1Mo (Hu-
HAaHCHPOBAHUIO

1. ITpumeHsieT uHCTpY-
MeHTapuil (PUHAHCOBOTO
MEHE[KMEHTA JUIsl YIIpaB-
JICHUSI; OLICHUBACT MIPHU-
HUMaeMble (PMHAHCOBBIC
pEIIeHHsSI C TOYKH 3PEHUS
WX BIMSHHS HAa CO3JaHUE
CTOMMOCTH KOMITaHHH.

2. [IpoBoauT pacueTsl

3¢ PEKTUBHOCTH peaTHHBIX
1 (PMHAHCOBBIX
WHBECTHUITUH, TPUHIMACT
yIPaBICHUYECKHUE PEIICHUS
10 BBIOOPY HCTOYHUKOB
(uHaHCUpPOBaHUS,
(hopMHPOBaHUIO
CTPYKTYpHI KamuTamna u
JTOCTIKEHHIO (DMHAHCOBOM
3¢ peKTUBHOCTH
NEeSTSIIbHOCTH KOMITAaHUH.

1.3HaTh:. Ha3HauYeHHE, COCTAB U
COJepKaHWe OCHOBHOTO MHCT-
pyMeHTapusi (pUHAHCOBOIO Me-
HE/DKMEHTA /ISl TOBBIIICHUS
3¢ (PEeKTUBHOCTH  yNPaBIICHHS;
OCHOBHBIE HMHCTPYMEHTHI TIPH-
MEHsIEMbIE B aHAJIN3€ U OLIEHKU
NPUHUMAEMbIX  (DUHAHCOBBIX
pelIeHU C TOYKU 3PEHUs HX
BJIMSIHASL Ha CO3/IaHUE CTOUMO-
CTH KOMIIaHUU.

YMeTh: HCHOIB30BATH OCHOB-
Hbl€ MHCTPYMEHTHI (PUHAHCOBO-
ro MEHEIKMEHTa TpU TPUHS-
TUU YIPABICHUECKUX pEILCHU;
OLICHMBATh ¥ AaHAJM3HPOBATH
IpUHUMAaeMble ¢buHaHCOBBIE
pemieHust ¢ TOYKH 3pEHHUs WX
BJIMSIHUS Ha CO3/IaHUE CTOUMO-
CTH KOMIIAHMU U JPPEKTUB-
HOCTb JIEATEIIbHOCTH.

METOABl  HEOOXOIMMEBIE ISt
HOJTrOTOBKH, 0OpabOTKM U aHa-
nu3a (puHAHCOBOM M HepUHaH-
COBOI MH(poOpMaIUH.

2.3HaTh: MeETOObl M IOAXOIBI
MCIIOJIb3yeMbIe JUIss pacdera (-
(EKTUBHOCTH pealbHBIX W (H-
HAHCOBBIX HHBECTHUIINHM, METO-
JIbl 00OOCHOBAHUS M OLICHKH HH-
BECTUIIMOHHBIX PEIIEHUH, Me-
TOABI HUCCIICAOBAaHUS HHBECTH-
[IMOHHBIX PHUCKOB; COBPEMEH-
HbIE MPOTrpaMMHBIE MPOJYKTHI,
HEOOXOIHMMEIE JJI1 OLICHKU WH-
BECTUILIMOHHBIX MPOEKTOB.

YMeTb: agekBaTHO MPUMEHATH
AHAIUTUYECKUN HHCTPYMEHTa-
puii OLIGHKM W OTOOpa HHBE-




CTUITUOHHBIX MPOEKTOB, OIICHH-
BaThb pe3y.HbTaTBI HpI/IMeHeHI/ISI
METOJIOB aHajau3a (UHAHCOBOK
JKM3HECIIOCOOHOCTH  MHBECTH-
IIMOHHBIX IMPOCKTOB.

ITKTI-5

Crniocob6HOCTB peanu-
30BBIBATH MHBECTHUIIH-
OHHBIE PEUICHUs, OCY-
HIECTBISITH (HOPMUPO-
BaHUE U yIIpaBIICHUE
noptdeneM GuHaHCO-
BBIX M pEalIbHBIX aKTHU-
BOB OpraHH3alliy B
HEJISIX MaKCUMU3AIIH
ee

1. Bnageetr meTomamMu
OLIEHKH UHBECTULIUHI U aK-
THUBOB OpPTaHHU3AIHH.

2. [IpumensieT coBpeMeH-
HbIE€ METO/IbI ¥ MOJIENIN
yIIpaBJICHUS] HHBECTHUIIHSI-
MU B LIEJSIX MAaKCUMHU3a-
IIMY CTOMMOCTH OM3HECA.

1.3naTb: Meroabl oTOOpa Kpu-
TepueB (¢uHaHCOBON A dek-
TUBHOCTH WHBECTUIIUOHHBIX
MIPOEKTOB.

YMeTh: HCHOIB30BATH OCHOB-
HbI€ METOJbl U HUHCTPYMEHTHI
OILICHKH MHBECTUIMHA U aKTHBOB
OpraHH3aIy; MPOTHO3UPOBATH
JICHEKHBIE TOTOKU B 3aBUCHMO-
CTH OT XapakTepa HHBECTUIIH-
OHHBIX TIPOEKTOB.

2. 3HaTb: METOJIBI U MOJIEIIH
OpraHH3aIy YIpaBIeHUs pea-
JIM3aME NTHBECTUIMOHHBIX
MIPOEKTOB, IPUHIUIIBI U TIPOIe-
JypbI KOHTPOJIS 3P PEKTUBHO-
CTU MHBECTHIIMI; OCHOBHbIE
METO/Ibl U MOJIENIN TTPOTHO3HU-
POBaHMSI MOCTYIUICHUH U TLIa-
TEXKEH.

VYmern: ¢dopMupoBath mpea-
JIOKEHHSI TI0 YIIYUIICHUIO Opra-
HU3ALUK aHATTUTHYECKON pabo-
Thl W pa3paboTKe BapHaHTOB
YIPaBJICHUYECKUX PEHIEHUH MOo-
3BOJIAIOIINX OLIEHUTHh MPOTHO3-
HYI0 30 (})EeKTUBHOCTh MHBECTHU-
LMOHHOTO TIPOEKTa B LEJAX
MaKCUMU3AIUH CTOMMOCTH
OusHeca.

3. MecTO IMCHUILIUHBI B CTPYKTYpe 00pa3oBaTeibHOH IPOrpaMMbl

I[I/ICI_[I/IHJ'H/IHa «®DUHAHCOBOE MOACIUPOBAHNUC HHBCCTHLIHMOHHOI'O IIPOCKTa»

OTHOCHUTCSl K 4acTu (POopMHUPYEeMOM ydacTHHMKaMH 0Opa30BaTENIbHBIX OTHOIICHUMN

HanpaBJICHUS

MEHEIKMEHT», TPohrib « DUHAHCOBBIN MEHEKMEHT).

noarorosku  38.03.02
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4. O0beM JUCHMILUIMHBI (MOIYJIsI) B 3aUEeTHBIX €IMHUIIAX U B aKaJdeMHU-
YeCKHUX 4Yacax ¢ BbleJeHUEeM 00beMa ayUTOPHOM (JIEKIMH, CEeMUHAPbI) U ca-

MOCTOAITEJILHOM PadoThI 00y4AKOIIUXCSA

Tabmuua 2.
Bun yuebHoit paboThl O AUCIHUILIIHHE Bcero Cemectp (Moaynb) 7 (B
(B 3/e 1 gacax) gacax)
O61ast TPYA10eMKOCTh TUCIHILTHHbI 43/e 144 yac
144
Koumaxkmmuasa padoma - Ayoumopmuwvie 3a- 16 16
HAmMuUA
Jlexuuu 8 8
CeMuHapbl, MPAKTUIECKHAE 3aHATHUS 8 8
Camocmosamensnas paboma 128 128
Bun texymero KOHTpoIIs KypcoBoii npoekt KypcoBoit npoekT
Bua npomexxyTo4HOH aTTecTanuu SK3aM€EH DK3aMEH

5. Conepxkanue TMCHUIVIMHBI, CTPYKTYPUPOBAaHHOE MO TeMaMm (pa3je-
JIaM) TUCUMILIMHBI ¢ YKa3aHHEeM UX 00beMOB (B aKaJeMHYeCKNX 4acax) U BU-
0B Y4€OHBbIX 3aHATHH

5.1. ConepkaHue TUCUMILIMHBI

Tema 1. OcHOBBI aHAJIM32 MHBECTHLHOHHBIX IPOEKTOB

DKOHOMHUYECKAsl CYIIHOCTb U coJiepaHue uHBecTHIMU. Knaccudukarus,
BUJbl  MHBECTULUMH. HHBECTHIIMHM B  pEaJbHBIM  CEKTOP  AKOHOMMKH.
NHBeCcTULIMOHHAS ~ JIEATENIBHOCTh  mpeanpuatus. DakTopbl, BIMUAIOINIME Ha
VHBECTHUIMOHHYIO JICATEILHOCTb. I'ocynapcTBeHHOE pEryJIMpOBaHUE
WHBECTUIIMOHHOM AesaTeabHoCTH. KoHIenius HM3MEeHEHUs CTOMMOCTH JSHEr BO
BPEMEHH W €€ NPUKIAJAHBIE ACHEKThl B WHBECTUIIMOHHOM aHAJIMU3€: TOHSTHE
CTOMMOCTH KamuTalla Kak (PUHAHCOBOTO pecypca; NPUYUHBI HEOOXOIUMOCTH
HAYUCJICHUS 10X0/1a Ha KalUTaJT; 3aBUCUMOCTh JOXOAHOCTH BJIOKEHUH OT hakTopa
BPEMEHU M YPOBHsS pHUCKOB. KoOHIENuusa [I€HEKHBIX MOTOKOB W MPUYUHBI €€

INPUMCHCHHUA B HWHBCCTHUIIMOHHOM aHAJIM3C. HpI/IHHI/IH AUCKOHTHUPOBAHUA: €TI0
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SKOHOMMYECKUW CMBICH U CBSI3b C KOHUEMIIMEH U3MEHEHUsI CTOUMMOCTH JICHET BO
BpemeHH. KOHIenus abTepHATUBHOM JIOXOAHOCTHY BJIOKEHUN U €€ 3HAYEHUE IS
OLIEHKH JIOCTATOYHOCTH YPOBHA JOXOJHOCTH WHBECTUIMOHHBIX IPOEKTOB.
KoHiienuus cooTHOIIEHUSI pUCKa U JOXOJAHOCTH BIOKEHUI

Tema 2. IIporao3npoBaHue JeHEKHbIX MOTOKOB 110 3TANAM KHU3HEHHOT' 0
HMKJIA HHBECTUIIMOHHBIX NIPOCKTOB

Crpykrypa TOO0 (TEXHUKO-PKOHOMHUUYECKUX 000CHOBaHUH)
WHBECTUIIMOHHBIX MPOEKTOB M XapaKTEPUCTUKA OCHOBHBIX WX pa3nenoB. [lonstue
YKW3HEHHOT'O IIMKJIAa WHBECTUIIMOHHBIX IMPOEKTOB, 3Tallbl MX OCYIIECTBICHUS U
COJICp’KaHHE aHAIMTUUYECKUX MPOUEAYp Ha KaxAoM W3 HuxX. [[oHITHE EHEKHBIX
MOTOKOB M WX OTIWYME OT OyXrajaTepCcKuX IOoKaszaresied T0XOJ0B, 3aTpaT H
npuoObUI. COCTaB TOXOJOB M pacxo/ioB (MOCTYIUIEHUH W IUIATEXEH) MO ATanam
WHBECTUIIMOHHBIX TIPOEKTOB U  (AKTOPBI, OMNPEICIAIONIMEe HUX BEITUYHUHY.
OCOOEHHOCTH CTPYKTYpPbI JE€HEKHBIX MOTOKOB B 3aBUCUMOCTH OT Xapakrepa
WHBECTUIIMOHHBIX TPOEKTOB. MeTOabl MNPOTHO3UPOBAHUS TMOCTYIUICHUH U

IJIATEXKEN.

Tema 3. Meroabl OLEHKH (UHAHCOBOM  KM3HECHOCOOHOCTH
MHBECTHLIMOHHBIX POEKTOB

TpeOGoBaHusg K BbIOOPY METOJOB OLEHKH (PMHAHCOBOW MU3HECIIOCOOHOCTHU
WHBECTULIMOHHBIX NpOeKTOB. CTaTMdyeckue M JAUHAMUYECKHUE METOIbl OLIEHKH

3¢ (HEeKTUBHOCTH BIIOKEHUH KanuTana. JuHamuueckue ((UHAHCOBBIE) METOJbI

OIICHKH JOXOJHOCTH WHBECTUIIMOHHBIX TIPOCKTOB: - UYHUCTas TMpUBEJACHHAs
(IMCKOHTHpOBaHHAs) CcTOUMOCTh mpoekToB (NPV) - Meroguka pacueros,
SKOHOMMYECKUN CMBICI, JOCTOMHCTBA M HEJOCTATKW; - BHYTPEHHUU YpOBEHBb

noxoaHocTd (IRR) mpoekToB - ero 3KOHOMMYECKHI CMBIC], METOJMKA pacueTa,
MPEUMYIIECTBA U OTPAHUYEHUS B €r0 NMPUMEHEHWHU; - WHIEKC PEHTA0EIThbHOCTU

npoektoB (PI) - meronumka pacueToB, SKOHOMHYECKHUH CMBICH, JIOCTOMHCTBA M
7



HEJIOCTAaTKU; - TOKa3aTenu cpoka okymaemoctu wunHBecturuii (PP): meroasl
pacueToB, Ha3HaueHuWe U cdepa npumeHeHus. [IpaBuna orbopa TPOEKTOB Jis
(¢buHaHCUpPOBaHUSI HA OCHOBE KpPUTEPUEB MX YHUCTOW JIUCKOHTHPOBAHHOMU
croumoctu (NPV), BuyrpenHero ypoBHsa jpoxonHoctd (IRR), wuHaekca

penrtabenbHoctH (PI) 1 cpoka okynaemoctu uaBectuiuii (PP)

Tema 4. AnasuTn4yeckoe 000CHOBAHNE CTABKH IUCKOHTHPOBAHMS

Hcnonbs3oBaHre KOHLEMIMA U3MEHEHUS CTOMMOCTH JIEHET BO BPEMEHHU IS
00OCHOBaHHUSI CTaBKM JUCKOHTHUPOBaHMUS. MeToapl OOOCHOBAHHS  CTaBKH
JMCKOHTUPOBAHUA: JIOXOJHOCTh QJIbTEPHATUBHBIX  BIOXKCHUH; JTOXOJHOCTH
COOCTBEHHOW [I€ATENBbHOCTH; CPEIHSAA OTpacieBas JOXOIHOCTb JEITEIbHOCTH,
KYMYJISITUBHBIE METOJbI; CPEAHEB3BEIICHHAS! CTOMMOCTh KamuTana MpeanpusiTUs
u/unm npoekTta. MeTtonbl onpenenaeHuss TpeOyeMol JTOXOAHOCTH Ha COOCTBEHHBIN
Kanmutal (CTOMMOCTH COOCTBEHHBIX CPEICTB) U CTOMMOCTH  JIOJITOBOTO
¢bunancupoBanusa. OTIWYMS HOMHHAJIBHOM WM PpPEAJbHOM CTOMMOCTH 3aE€MHBIX
MCTOYHUKOB CpEICTB, METOJMKA OmpenesieHus. JOoCTOMHCTBA M HENOCTATKU
pPa3TUYHBIX METOJ0B OOOCHOBAHMSI CTAaBKU JUCKOHTHUpOBaHMs. OleHKa BIUSHUS
CTPYKTYpbl M YPOBHS PHUCKOB HWHBECTHUIIMOHHBIX TPOEKTOB Ha CTaBKY
JTUCKOHTUPOBaHUS. BO3MOXHOCTH yd4eTa BIHSHUS WHOIAIMUA dYepe3 CTaBKY

AUCKOHTHUPOBAHMUA.

Tema 5. ®duHaHCOBOE MOACJUPOBAHHE MPOEKTOB KAK HHCTPYMEHT
000CHOBAHUSA NMPUHUMAEMbIX PelleHU

MopenupoBanue (UHAHCOBON YCTOMYMBOCTH MPOEKTA MPU BO3MOMKHOCTH
yIOBIIETBOPEHUSI TPeOOBAHUMN KITIOUEBBIX 3aMHTEPECOBAHHBIX CTOPOH. MeToanku
U HUHCTPYMEHTapuil (UHAHCOBOIO TUTAHUPOBAHUA. MeTonbl pa3paboOTKu U
onTUMH3aIMi (UHAHCOBOTO TUIaHA, OW3HEC-TJIAHUPOBAHHS U MPOTHO3WPOBAHUS
Crpykrypa ¢uHaHcoBol wmojaenu. [IporHozupoBaHue mnpuObUield U yOBITKOB
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(P&L). IIporno3upoBanue amoptuzauun (D&A) u kanuTanabHBIX 3aTpar
(CAPEX). IlpornosupoBanue 000OpOTHOTO Kamutajia. Pacuer cpeaHeB3BelICHHON
croumocti  kanmutana (WACC). Pacuer croumoctu OwuszHeca. AHaiu3

YyBCTBUTENBHOCTH. Bannnanus ¢puHaHcoBOW MOAEIIH.

Tema 6. AHAaJIU3 YPOBHSI PUCKOB HHBECTUIHOHHBIX MPOEKTOB

[TonsTrie HeompeAeNeHHOCTH W pHUCKA. 3aJayd aHalu3a PUCKOB. Bubl
PUCKOB M HUX KJacCUpUKalWsi IO 3TalaM OCYILECTBICHUS WHBECTULMOHHBIX
IIPOEKTOB: OOIIME JUIsI BCEX ATANOB OCYIIECTBIEHUS IPOEKTOB PHUCKHU (PHUCKHU
OKpYXalolel Cpepl); PUCKM HHBECTHIIMOHHOM (a3bl - MPEBBIIIEHUS CMETHI
KAlUTAJIbHBIX BIIOKEHHUM, HApPYyIIEHUS CPOKOB 3aBEPIICHUS WHBECTUIMOHHOIO
JTama, HU3KOro KayecTBa padoT; 3KCIUTyaTallMOHHBbIE PHUCKU (TIPOW3BOJICTBEHHO-
COBITOBBIE, PBIHOYHBIE, TEXHOJOTMYECKHE, aJMUHUCTPATUBHBIE U  [p.),
(uHAHCOBBIE PUCKU U 3KOHOMHUYEcKHe. DUHAHCOBBIE MOCIEICTBUS BO3ACHCTBUS
pa3NuYHBIX BHUJAOB PHUCKOB. MeToAbl aHaliM3a pPHUCKOB: KAuYE€CTBEHHOIO U
KOJIMYECTBEHHOr0. MeToAbl KOJMYECTBEHHOW OLIEHKHM YPOBHSI PHCKOB: aHAJIN3
YYBCTBUTEIBHOCTH JOXOJHOCTH MPOEKTOB K M3MEHEHUIO MOKa3aTeaeil phIHOYHOU
KOHBIOHKTYPbl W  MapamMeTpoB IMPOEKTA; CLEHAPHBIA  aHaIW3; METOMbI
UMUTAIIMOHHOTO MOJEIUPOBAHUS U Ap. 3aBUCUMOCTh CIIOCOOOB KOJIMYECTBEHHON
OLICHKM YPOBHS PHUCKOB UM HHCTPYMEHTOB 3alllUTBl OT BHJIOB PHCKOB.
NHCTpYyMEHTBI CHHJKEHMSI PUCKOB M YIPABICHUS WMHU: MPEJIBIHBECTUIIMOHHBIN
aHanu3 3(PQPEKTUBHOCTH, CPOKOB OKYNMAEMOCTH, CTPYKTYpbl M  YpOBHS
WHBECTULIMOHHBIX  PUCKOB;  JOUBEepcU(UKAIUs  MPOEKTOB B paMKax
VWHBECTULIMOHHON JEATEIbHOCTH; PACIpPENEIEHUE PUCKOB MEXKIY Yy4YaCTHUKaMH
MPOEKTOB; CTPAaXOBAHME PHCKOB; TMOJYyYEHUE TAPAHTUH - BUIbl TapaHTHH,
MOTCHIIMAIBHBIC TapaHThl, OTPAHUYEHUS B TOKPBITUM PUCKOB TapaHTUSIMU,

HCIIOJIB30BAHHUC IIPOMU3BOJHBIX (I)I/IHaHCOBI)IX HHCTPYMCHTOB [JIs1 CHWIKCHUA



BAJIOTHBIX MW IIPOHCHTHBLIX PHUCKOB, CHGHI/I(bI/I‘-ICCKI/Ie YCIIOBHUA KOMMCPYCCKHX

KOHTPAKTOB, CIIOCOOCTBYIOITNE CHUYKEHUIO PUCKOB.

Tema 7. Anaautudeckoe 000CHOBAHHE CTPYKTYPbl (PMHAHCHPOBAHMS
HHBECTHIIUH U 0I02KeTa KANINTAJIOBJIOKEHUI

Onenka mnorpedHOCTE B  (UHAHCUPOBAHMM  HMHBECTHUIIMA:  METOJIbI
IPOTHO3UPOBaHUS 00bEMA KaUTAIbHBIX BJIOKEHHM M MOTPEOHOCTH B CTAPTOBOM
WIH JONOJIHUTEIBHOM 00OpPOTHOM KamuTajie. MeTo bl OLIeHKH CTOMMOCTH (LI€HBI)
OTIEIbHBIX ~ MCTOYHUKOB  (DMHAHCHPOBAHUA: COOCTBEHHOTO0  KamnuTaa
(aKIMOHEPHOTO - M0 BUAAM AKIMH) U 3a€MHBIX CPEJCTB - [0 UX BUAAM U CPOKaM.
®daxTOphl, ONpPEEISIIOININE CTOUMOCTh (LI€HY) OTAEIBHBIX HCTOUYHUKOB CPEACTB:
MaKpO’KOHOMHYECKME W BHYTPEHHUE MNPEAIPUATHA-UHULIUATOPA MPOEKTOB.
CrocoObl OIEHKH BJIMSHUS PUCKOB W HHQIAIMM HAa CTOMMOCTh KaluTaja.
CpenHeB3BelieHHas: CTOUMOCTh (DMHAHCUPOBAHUS JIEATEIBHOCTH MPEINPUSITUS U
WHBECTUIIMOHHOTO  TPOEKTa HW €€ MHUHUMM3alus. AHaIU3  BIMSHUSA
CPEIIHEeB3BEIIEHHON CTOMMOCTH (DMHAHCHPOBAHUS HA CTAaBKy JIUCKOHTHUPOBAHMS.
Yyer BausHusA ~ “‘DuHAHCOBOrO  pblyara’ npu  OOOCHOBAHMM  MaKeTa
¢bunancupoBanus. llpoekTHoe (dUHAHCHpOBAaHUE: TIOHSATHE U OTIMYMUS  OT
(dbuHaHCUPOBaHUSI MPOEKTOB, chepbl MPUMEHEHHUSI, OCOOEHHOCTH OpraHU3alud U
COCTaB JOKYMEHTAllMW, METOAbl pACHPENCICHUS] PHUCKOB MPHU MPOECKTHOM
¢bunancupoBanuu. dopmupoBanue nopTdeas WHBECTUIMOHHBIX MPOCKTOB W
Oro/pKeTa KanmuTaJOBIOKEHHUI: paH)KUPOBAHUE MPOEKTOB MO HX BHYTPEHHEMY
YPOBHIO  JIOXOJHOCTH, pacuer OlopkerTa ¢  yd4eToM MOTpeOHOCTH B
(VMHAHCUPOBAaHUU KAXKJIOTO M3 IMPOEKTOB, CTOMMOCTH BO3MOXKHBIX HCTOYHUKOB

CPEICTB U CPEAHEB3BEIICHHON UX CTOUMOCTH.

Tema 8. YnpapiieHue NMoAroToOBKOW M peajm3anuedl WHBECTHIMOHHBIX

MPOEKTOB
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Opranuzainusi ynpaBieHUs TPOEKTaMHU, €ro OCOOCHHOCTH Jii KPYMHHBIX H
CpPEeIHUX TPOEKTOB. MeToAbl IUIaHUPOBAaHUS pabOT, OpraHU3aIUsl KOHTPOJ
CPOKOB U KauecTBa UX BbINOJHEHUA. DopMupoBaHue MH(HOPMAITMOHHONW CUCTEMBI
yhnpaBieHUs mpoekTamu. Mcmonb3oBaHMEe MPOTPaMMHOTO OOECHeueHus B
pa3paboTKe U peanu3ali UHBECTUIIMOHHBIX MPOeKTOB. [locT-aynut pe3ynbTaToB
peaM3aliii  UHBECTULIMOHHBIX IPOCKTOB W  WHBECTULIMOHHOM  MOJIMTUKHU
MPEINPUSITUS

5.2. YueOHO-TeMATHYECKHH ILJIAH

Tabmuma 3.
Ne HanmenoBanue TpynoemMKkocTs B yacax DopmsI Te-
n/m TeMsl (pasgena) | Bece- | Aymutophas paborta Camo- | KylIero KoH-
JUCIHATIINHEL ro O0- Jlek- Cemu- | 3ans- CTOsI- | TPOJIS ycCIIe-
mas, B | [UH HapBbl, THS B T€Ib- | BAEMOCTH
T.4.: NPaKTH- | UHTE- Has
YecKue | pak- pabo-
3aHATHUS | TUBHBIX | Ta
dhopmax
1 Tema 1. OcHOBBI Tectuposa-
aHajM3a WHBE- HUE, OIpPOC,
CTULIMOHHBIX 12 2 1 10 BBIIIOJIHEHUE
MIPOEKTOB 1 1 CUTYaIOH-
HBIX 33134,
KYpPCOBOM
IPOCKT
2 Tema 2. [Ipesenranus
IIporuosuposa- CTYJICHTOB,
HUE JCHEKHBIX ompoc,
MTOTOKOB 10 TECTUPOBa-
sTanam 22 2 1 20 HHC,
JKM3HEHHOTO 1 1 BBITIOJTHEHHE
IIUKJIa UHBECTH- CUTYaIlMOH-
IIUOHHBIX TTPO- HBIX
€KTOB 3amad, Kyp-
COBOM  TIpoO-
eKT
3 Tema 3. Metoas! [Ipe3enTarnms
OIICHKH CTYJICHTOB,
¢dbuHaHCOBOM 1 1 ompoc,
AKHU3HECTIOCO0- TECTUPOBA-
HOCTH UHBECTH- 30 2 1 28 HHE,
IIMOHHBIX TPO- BBITIOJIHCHHE
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€KTOB CUTYallMOH-
HBIX
3azad, mpo-
eKTHasi pabo-
Ta
Tema 4. [IpesenTanus
AHanuTHueckoe CTYJICHTOB,
o0ocHOBaHUE ompoc,
CTaBKHU JUCKOH- TECTHUpPOBa-
TUPOBAHUS 12 1 10 | Hwme,
POEKTHAas
pabota
Tema 5.
dunancosoe [Ipesentanus
MOJICTTUPOBAHUE CTYJCHTOB,
MIPOEKTOB KaK orpoc,
UHCTPYMEHT 22 1 20 | rectupoBa-
000CHOBaHHS HHC,
MPUHUMAEMBbIX KYypCOBO
pemeHui IIPOEKT
Tema 6. Aganus [Ipe3enTtanus
YPOBHS PHCKOB CTYJCHTOB,
WHBECTHUIOH- orpoc,
HBIX TIPOCKTOB TECTUPOBa-
HUE,
22 1 20 | BBINOJHEHUE
CUTYaIlMOH-
HBIX
3am1ad, Kyp-
COBOMH Tpo-
eKT
Tema 7. [Ipe3enTanus
AHanuTHuecKoe CTYJICHTOB,
obocHOBaHUE ompoc,
CTPYKTYphI BBITIOJTHEHHE
¢dbuHaHCHpOBa- 12 1 10 | curyanmon-
HUSl UHBECTHUIINMA HBIX
1 OI0JKeTa Ka- 3a/1a4, Kyp-
MTATAJIOBIIOMKE- COBOM ITpo-
HHUH eKT
Tema 8. [IpesenTanus
VYnpasnenue CTYJIEHTOB,
MIOArOTOBKOM U oIpoc,
peanuzanuen BEIIIOJIHEHHTE
MHBECTHUINOH- 12 1 10 CUTYaIMOH-
HBIX TIPOCKTOB HBIX
3amad, Kyp-
COBOM TpoO-
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CKT

Hroro

144 16 8

8 128 | Cornacho
ydaeOHOMY
IUTaHY: Kyp-
COBOMH TTpo-
eKT

Hroro B %

50%

5.3. Coaep:kanue NPaKTHYECKUX U CEMUHAPCKUX 3aHATUH

Tabmnura 4

HaumenoBanue Tem
(pa3nenoB) nucIum-
JIMHBI

[lepeueHn BOPOCOB JIs OOCYKICHUS HA
CEMHHAPCKUX, TIPAKTHYCCKHUX 3aHATHUSIX, pe-
KOMEH/1yeMble UICTOYHUKH U3 pa3zesos §,9
(yxaspIBaeTcs pas3jien U MOPSAIKOBBIA HOMED

HMCTOYHHKA)

DopMbI IPOBEACHUSL  3aHATUH

Tema 1. OcHOBEI
aHaJn3a UHBECTH-
IIHOHHBIX TTPOCK-
TOB

1.IIpoGyieMbl UHTEPIPETALIMK TTOHSI-
THA «A3MEHEHHE CTOMMOCTH JIE€HET
BO BPEMCHH» U MX OTPAKCHHUE B MH-
BECTHLIMOHHOM aHamse.
2.OCHOBHBIC KOHIIENIIIMH WHBECTH-
[IMOHHOI'O aHaJIN3a.
PexomeHnyeMble HICTOUYHUKH:
8:1-11,

9:1-13

OO6cyxieHne TeOpeTUUECKUX BO-
pocoB. TecTupoBaHue MO TEME.
Jlokaapl ¢ mpe3eHTalueH.

Tema 2.
[TporHo3upoBanue
JCHCKHBIX
MTOTOKOB 10
JTanam
JKU3HEHHOTO
[IUKJIa THBECTHUIIH-
OHHBIX TIPOCKTOB

1.®akTopsl, popmMupyromme CTpyk-
Typy JCHEXHBIX TOTOKOB B HHBE-
CTHUITMOHHBIX MPOCKTaX.
2.0c00EHHOCTH CTPYKTYpPBHI JI€HEXk-
HBIX TIOTOKOB B 3aBHCHMOCTH OT Xa-
paKTepa WHBECTHIIMOHHBIX TPOEK-
TOB.

PexoMeH1yeMble HCTOUHUKH:
8:1-11,

9:1-13

OO0cyx1eHne TEOPETUYECKUX BO-
pocoB. TecTUpOBaHUE IO TEME.
Pemenue cuTyalinoHHBIX 3a/1a4.
Jlokitazpl ¢ mpe3eHTaluen.

Tema 3. MeToapl
OIICHKU
¢buHaHCOBOM
JKA3HECIIOCOOHO-
CTU UHBECTULIMOH-
HBIX ITPOEKTOB

1.0Otnuuns auHamMudeckux ((puHAHCO-
BbIX) METOJIOB OLIEHKH JOXOAHOCTH WH-
BECTUIIMOHHBIX TMPOEKTOB OT CTaTHye-
ckux. 2.DakTophl, ONpEAEISAIOUINe
YPOBEHb YHCTOW MPHUBEIECHHOW CTOM-
mocti (NPV), BHyTpeHHEro ypoBHs
noxonHoctu (IRR), wunnmexca peHra-
6ensHocTH (PI) M cpoka okymaemocTu
WHBECTHUIINM.

PexoMeH1yeMble HCTOUHUKHU:

OO0cCyXneHne TEOpeTUIECKUX BO-
IpocoB. TecTupoBaHUE IO TEME.
Pemenue cutyarmoHHBIX 3a1a4.
Jlokitazpl ¢ mpe3eHTaluen.
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8:1-11,
9:1-13

Tema 4.
AHanuTtnyeckoe
000CHOBaHHE
CTaBKU JUCKOHTH-
poBaHus

1.0O1inynsa MeTo10B 00OCHOBAHUS
CTaBKU JUCKOHTUPOBAHMUS, Oa3uPyIO-
HIMXCS Ha IOXOAHOCTH: aJIbTePHATUB-
HBIX BJIOKCHUI; COOCTBEHHOM ACATElIb-
HOCTH; CPEIHEN OTPACIIEBOM PEHTA-
OCJIbHOCTH JIEATETbHOCTH; CPEIHEB3BE-
LHIEHHOW CTOMMOCTH KamnuTajia npei-
HPUSITUS U/UITHU TIPOEKTA.

2.Pa360p u 00CyXaeHUE CUTYAIUH 110
aHaJIM3y BbIOOpA CTaBKHU JTUCKOHTHPO-
BaHUSI.

3.AHanu3 GUHAHCOBBIX MOCIIEACTBHIA
MPUMEHEHHUS PA3TUYHBIX METOJIOB
000CHOBaHHUS CTaBKH JUCKOHTHPOBA-
HUS.

PexoMeHnyeMble HCTOUHUKH:

8:1-11,

9:1-13

OOcyXeHne TeOpeTHIECKUX BO-
npocoB. TecTupoBaHHE 1O TEME.
Pemenne cuTyalnoHHBIX 3a/1a4.
Jlokiiazipl ¢ mpe3eHTaluen.

Tewma 5.
dunancosoe
MOJIETTUPOBAHUE
MIPOEKTOB KaK
UHCTPYMEHT
000CHOBaHHS
MPUHUMAEMBIX
peueHu i

1. MogenupoBanue (pruHAHCOBOM yC-
TONYUBOCTH IIPOEKTA

2. CtpykTypa (hruHAHCOBOW MOJIEIN
MIPOEKTa

3. Banunanus punancoBoii Moaenu
PexoMeHyeMble HCTOUHUKH:
8:1-11,

9:1-13

OO6cyxieHne TeOpeTUUECKUX BO-
1pocoB. TecTupoBaHue MO TEME.
Pemmennie cutyallnoHHBIX 3a/1a4.
Jlokitazipl ¢ mpe3eHTalue.

Tema 6. Aganus
YPOBHSI pPUCKOB

1.IIpenmymiecTBa U HEAOCTATKH pas-
JIMYHBIX MECTOAOB OLICHKH YPOBHA pUC-

OO0cyx1eHne TEOPETUYECKUX BO-
npocos. TecTupoBaHue 10 TEMe.

MHBECTUIIHOHHBIX KOB M YCTIOBUS MX KOPPEKTHOTO MpuMe- | o, CHTYaIHOHHbIX 34184
HEHUS. '
POEKTOB .
2.IlpeumyniecTBa U HEJOCTATKU pas- Jlokmaziel ¢ mpe3eHTanueH.
JMYHBIX CIIOCOOOB CHUKEHHUS PUCKOB.
PexomenryeMblie NCTOUHUKH:
8: 1-11,
9:1-13
Tema 7. 1.3nayenne aHAIUTHYIECKOTO 000CHOBA- | OOCYKIEHHE TEOPETUIECKHX BO-
AHaJIMTHYECKOE HUST CTPYKTYPBI (pMHAHCHPOBAHNS HHBE- npocoB. TecTHpOBaHKE MO TEME.
CTHIINH.
00oCHOBaHNE . Penrenne CUTYalMOHHBIX 3a/1a4.
CTPYKTYpBI 2.@akTophl, ONpPENEIIAIOIINE pa3Mep 1o- B
i - OKJIaJIbl C TIPE3eHTaLHEN.
(bMHAHCHPOBAHMS TpeOHOCTEH B (PMHAHCUPOBAHUM WHBE A P

WHBECTUIIUN U
OrOHKETa KalluTa-
JIOBJIOKCHUH

CTUIIUH.

3.IlpyunHbl  HEOOXOAMMOCTH  yueTa
BIUSHUS «()UHAHCOBOTO phIYara» MpHu
000CHOBaHUH TTaKeTa (UHAHCUPOBAHUS.
PexoMeH1yeMble HCTOUYHUKU

8:1-11,
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9:1-13

Tema 8. . Meroasl TPOTrHO3UPOBAHUS OOCyXaeHne TECOPEeTUIECKHUX BO-
ynpaBHeHI/Ie 00beEMa KallUTAJIbHBIX BIIOMKEHUHI IIPOCOB. TCCTI/IpOBaHI/Ie IO TEME.
MOATrOTOBKOM U ¥ TIOTPeOHOCTH B CTAPTOBOM WIIH PellieHHe CHTYAIMOHHBIX 33/14.
peanuzanuen JIOTIOJIHUTEIbHOM 000pOTHOM TIOKIATEI C IPe3CHTAIHEH,
MHBECTUIIMOHHBIX Kanurale.

IIPOEKTOB 2. Cdepbl npuMeHEHHUs MPOEKT-

HOro ()MHAHCHUPOBAHMS, OCOOEH-
HOCTH €r0 OpraHu3allld B CPaB-
HEHUU C (PUHAHCHPOBAHUEM IIPO-
CKTOB.

3. KonuenTtyaibHble OCHOBBI (u-
HAHCOBOTO MOJICIIMPOBAHUS WH-
BECTHIIMOHHBIX TIPOCKTOB.
PexomenryeMblie HCTOUHUKU:

8: 1-11,

9:1-13

6. IlepevyeHb yuyeOHO-MeTOAMYECKOr0 oOecrevyeHus: Il CaMOCTOSATeb-
HOIl padoThl 00YYAKIIMXCH MO0 JUCUUILJINHE

6.1. [lepeyenb BONMPOCOB, OTBOAUMBIX HA CAMOCTOSITEIbHOE OCBOEHHE
TUCHMILUIUHBI, POPMBI BHEAYTUTOPHOI CAMOCTOATEIbHOI Pad0ThI

Tabmuma 5

HanmenoBanmue tem (pa3ae- | Ilepeyenn Bonpocos, 0TBOM- ®DopMbl BHEAYIUTOPHOH CaMo-

JIOB) U CHHILTHHBI MBIX HA CAMOCTOSITEJILHOE yC-

BOCHHE

CTOSATEIbHOU padoThI

Tema 1. OcHOBEI
aHaIN3a UHBECTUIIHOHHBIX

[Ipunuun auckoHTHpoBaHus: | Paborta c y4eOHOi
€ro ’KOHOMHUYECKUI CMBICI M | JUTEPATYPOH, HOPMATHBHBIMHU

IIPOEKTOB CBSI3b C KOHLEINIMEH U3MEHE- | JOKYMEHTaMH, TEKCTOM
HUS CTOMMOCTHM JIGHEI BO | JEKIUM, IIb/1
BPEMEHU. Koncynbrantllmroc. M3yuyenue
MU OLEHKA Pa3JIMYHBIX MHEHUM,
W3JI0)KEHHBIX B Hay4YHBIX
MyOIMKAIUsX, IIOCTPOECHUE
JIOTHYECKUX CXEM
Tema 2. Metonbl  mporHo3upoBaHus | Pabora ¢ yueOHOM W Hay4HOM

[Iporno3upoBaHue AEHEKHBIX | MOCTYIUICHUN U IUIATEKEH. JIUTEPATYPOA. [TogroroBka K

IIOTOKOB I1O NPaKTUICCKUM 3aHATUAM,

STaraam HU3YyUCHHUC HOpHMaTI/IBHOFO

JKM3HCHHOTO marepuraia. OJIr0OTOBKA
HpCSeHTaHI/II/I.

LIUKJIa HHBECTUIIUOHHLIX IIPO- .
Brinonnenne KypcoBoit padOTHL.

€KTOB

Tema 3. MeTonasl

ITpaBuna orbopa mpoekToB | Pabota ¢ yueOHoIl u HayuHOMH
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OLICHKH

¢duHaHCOBOM
KHM3HECTIOCOOHOCTH MHBECTH-
IIUOHHBIX ITPOEKTOB

JUTsl (PUHAHCHUPOBAHUSI Ha OC-
HOBE KDUTEPUEB HUX YUCTON
JUCKOHTHUPOBAaHHOW CTOHUMO-
ctu  (NPV), BHyTpeHHero
ypoBHs noxomHoctd (IRR),
WHJICKCA peHTabeIbHOCTH
(PI) m cpoka oxymaeMOCTH
unsectuiyii (PP).

mutepatypoi. [loaroroska
MIPAKTUYECKUM 3aHITUSM,
M3y4eHHEe HOPMAaTHBHOTO
Matepuaia. [lonroroska
IIPE3CHTALHH.

BrimonHenwe KypcoBoii paboTEHIL.

Tema 4.

AHanuTtnyeckoe
000CHOBaHHE

CTaBKU JUCKOHTUPOBAHHUS

OueHKa BIIUSHUS CTPYKTYPhI
U YpOBHS PHCKOB HHBECTH-
LMOHHBIX MPOEKTOB HA CTaB-
KY AMUCKOHTHPOBAHUS.

Pabota ¢ yueOHOI 1 HayuHOU
auteparypoid. IToaroroeka k
MIPAKTUYECKUM 3aHITUSM,
H3yYeHHE HOPMATHBHOTO
Marepuaia. ITonroroska
IMMPE3CHTAalU. Brimonnenne
KypCOBO# pabOTHI.

Tewma 5. Meronuka § OCTPOCHHA | pycora ¢ yueGHOW W HAaydHOM
®duna"coBoe ¢uHaHCcOBOH MOIEMH | ryreparypoit.  TToAroTOBKA
MOZACINPOBAHNE IIPOCKTA NPaKTHYECKUM 3aHATHSM,
HIPOCKTOB KaK U3ydeHUe HOPMaTHUBHOTO
HHCTPYMEHT MaTepuana. ITonroroska
000CHOBaHUs IPE3CHTAIHHL. Brimnosnaenue
IPHUHAMAEMBIX KypCOBOIl pabOTBhI.

peleHni

Tema 6. Ananus AHanu3 (UHAHCOBBIX IIO-

YPOBHSI pUCKOB
WHBECTHUIIMOHHBIX TIPOEKTOB

CJIEACTBUM BO3ACHCTBUA pas-
JINYHBIX BUJIOB PUCKOB

Pabota ¢ yueOHOI U HaydHOU JHTE-
patypoil. IloaroroBka k mpakruye-
CKUM 3aHATUSIM, HU3yYeHHE HOpMa-
IToaroroBka
npe3eHTanry. BrImogHeHne Kypco-

TUBHOTO Marepuala.

BOI1 pabOTHI.

Tema 7.

AHanuTHyeckoe

000CHOBaHHE

CTPYKTYpBI

(UHAHCUPOBAHUS WHBECTHIINN
1 OI0[KETa KallUTAIOBIOXKE-
HUHU

®dopmupoBaHue  noptdens
WHBECTUIIMOHHBIX IPOEKTOB
1 OoJKeTa KalMTaJOBIIOXKE-
HUM

PaGora ¢ yuyeOHOW U Hay4HOM

nuteparypoid.  IloaroroBka

MIPAKTUYECKUM 3aHATHAM,
U3yYeHHUe HOPMaTHBHOTO
Marepuaia. IToaroroska
MIPE3EHTALNN. Breinonnenune

KypCcoBOil pabOTHI

Tema 8.

VYnpasnenue

MMOJATOTOBKOM 1
peanuzanuein
WHBECTUIIMOHHBIX MPOEKTOB

ITocT-aynur pe3ynbTaTOB
peanu3alu¥  HWHBECTHUIMOH-
HBIX IIPOEKTOB U WHBECTHUIIU-
OHHOM TMOJMTHUKU IIPEANpHU-
ATHSL.

Pabora ¢ yueOHOH u Hay4yHOU

nurepatypoid.  IloxroroBka

MNPaAKTUYCCKUM 3aHATHAM,
HU3y4YeHUE HOPMAaTHUBHOIO
Marepuaia. [Toaroroska
NIpE3CHTAIUN. Brimonmnenne

KypCOBOH paboTEHI.
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6.2. IlepeyeHb BOMPOCOB, 3aJaHUil, TeM /Jsi MOATOTOBKH K TeKyIIeMYy
KOHTPOJIIO (coriiacHo tadJmuie 3)

B nensx pa3BuTUS TEOPETUYECKUX 3HAHMM W 3aKPEIUICHMS IPAKTUYECKUX
HABBIKOB [TPOrpaMMOil MPeyCMOTPEHA MOATOTOBKA MTPOEKTHOM padOTHI.

Texymuil KOHTPOJIb OCYIIECTBISIETCS B XOJ€ Y4eOHOro Ipouecca U KOH-
CYJBTUPOBAHUA CTYJIEHTOB, I10 PE3YyJIbTaTaM BBIIIOJIHEHHSI CAMOCTOSITENBHBIX pa-
00T. OCHOBHBIMH (pOpMAMHM TEKYIIETO KOHTPOJIS 3HAHUM SIBIISIOTCSL:

- 00CyXJI€HHE BBIHECEHHBIX B IIJIJaHAX CEMMHAPOB BOIPOCOB TEM U KOH-
TPOJIBHBIX BOIIPOCOB;

- pelIeHre CUTYallMOHHBIX 33/1a4, TECTOB U UX OOCYKJECHHE C TOUKU 3PEHMUS
yMEeHUsL (POPMYJIHPOBATH BBIBOJIbI, BHOCUTh PEKOMEHJAIMU U MPUHUMATh aJeK-
BATHBIC YIIPABICHUYECKUE PEIICHUS.

Ilepedyensb TeM /151 BBINOJHEHUSI KyPCOBOM padoThI
1. AHanu3 MHBECTULIMOHHOM ITPUBJIEKATEIbHOCTH KOMIIAHUM

2. lHBeCTUIIMOHHASA NIESITEILHOCTh OpPraHU3aluK (Ha MpuMepe KOHKPETHON opra-
HU3AI1N).

3. MakposkoHOMHYECKHE (PaKTOPbI, BIUSAIONME HA UHBECTUITMOHHYIO aKTUBHOCTh
opranuzanuu B Poccun.

4. AHanu3 COBpEMEHHOTO COCTOsTHUS OHAOBOTO pbiHKa Poccuu.

5. Posib MHBECTUIIMOHHOTO MEHEI)KMEHTA B YIIPABJICHUU KOMITAHUEH.

6. KoHuenunu, Mcrnosib3yeMble B MHBECTUIIMOHHOM AaHAJIM3€: 3aTPaThl-BBITOJIbI,
BPEMEHHAsi CTOMMOCTh JICHET; aJbT€pPHATUBHAs CTOUMOCTb, HOXOJHOCTh-PUCK M
Ap.

7. Llenmn M poap MHBECTULIMOHHOTO aHAJIN3a B IPUHSATUHU YIIPABJICHYECKUX pelle-
HUM.

8. ABTOMAaTHU3UpPOBAaHHbIE WH(OPMAIMOHHBIC CHUCTEMbl B HHBECTHUIIMOHHOM Me-
HEJPKMEHTE.

9. IlpoGaemMbl 1 nmyTH MOBBIMICHUS Y(HPEKTUBHOCTH MUHBECTUIIMOHHOTO MEHEIK-
MEHTa B POCCUICKUX KOMIIAHUSX.

10. ITpoexTHsbIit ananu3. OOIIas MOCIEN0BATEILHOCTh Pa3pab0TKN U aHAM3a TPO-
€KTa.

11. NHBeCTULIMOHHBIE TPOEKTHI: HA3HAYEHUE U BUJIbI IPOEKTOB.

12. KonnentyanbHasi cxema orieHKH 3()PEeKTUBHOCTA WHBECTUIIMOHHOTO MPOEKTA.
13. ITpuHIIUIIBI TOATOTOBKU UCXOAHON MHGpOPMAIUU 111 OLeHKH 3 ()EKTUBHOCTH
WHBECTULMOHHBIX MPOEKTOB.
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14. CocTaB MHBECTULIMOHHBIX U3JEPKEK U UX POJb B OLIEHKE 3(P(HEKTUBHOCTH MH-
BECTULMOHHBIX MPOEKTOB.

15. AHanu3 U OLIEHKA JIEHE)KHBIX TOTOKOB MHBECTULIMOHHOTO MPOEKTA.

16. OcoOeHHOCTH MPOTHO3UPOBAHUS BBIPYUKHU, 3aTpaT, 0OOPOTHOIO KamuTalla UH-
BECTULIMOHHOTO IIPOEKTA.

17. BbiOop cTaBKku JUCKOHTHUpOBaHUsA. [10AX0bI K ONpeIeIEHUI0 CTaBKU JIUCKOH-
Ta.

18. Cuctema mokasaresneil OIEeHKH IKOHOMUYECKOW 3((HEKTUBHOCTH JIOJITOCPOU-
HBIX UHBECTULIH.

19. BeimonHeHHe pacueToB, OTpa)KaroIIMX OCOOEHHOCTH CTPYKTYPbI JEHEKHBIX
IOTOKOB B MHBECTHIIMOHHBIX IPOEKTaX, CBS3aHHBIX C 3aMEHOW 00OpyaOBaHUA,
CO3/1aHME€ HOBBIX KOMIIAHUI U BJIOXKEHUH B (pUHAaHCOBBIE aKTUBBI. VX BiusHUE Ha
METOJMKY aHaJIM3a U OLIEHKY YUCTOM NMPUBEACHHON CTOUMOCTH ITPOEKTOB.

20. Onennts KagecTBO mpopadboTku TOO HHBECTUIIMOHHOTO MPOEKTA U IENEeC000-
Pa3HOCTh €ro (pUHAHCUPOBaHUSI (BBIOOP OTPACIHU - CAMOCTOSITEIILHO).

21. IIpoBecTu OIEHKY CTENeHU mpopadoTaHHOCTH B TOO KOHKPETHBIX WHBECTH-
IIMOHHBIX MTPOEKTOB Pa3/IeIOB, MOCBAIICHHBIX OIIEHKE YPOBHS PHUCKOB.

22. CpaBHUTEIBHBINA aHAMU3 3((HEKTUBHOCTH METOAOB CHIKEHUS WHBECTHIIMOH-
HBIX PUCKOB.

23. Pacuer 0CHOBHBIX MOKa3aTeiell HHBECTUITMOHHON d(PPEKTUBHOCTH MPOEKTOB C
npUMEHEeHuEeM «AnbT-MHBECTY.

IIpumeps! TECTOBBIX 3aaHUM

1. Tlonsatue "MHBECTULIUH" MOXHO pacCMaTPUBATH KaK:

A. HacTb COBOKYIIHBIX PaCXOJ0B, HAIPABIIEHHBIX Ha HOBBIE CPECTBA IPOU3BOCTBA,
IPUPOCT TOBAPHO- MATEPHAIIbHBIX 3aI1aCOB, BIO’KEHUS B (DMHAHCOBBIE AaKTUBBI U T.II.

b. BrnoxeHus cpeAacTB B IieHHble OymMard Ha CpPaBHUTEIBHO NJIUTEIbHBIA MEPUOA
BPEMEHHU

B. 3arpatsl 1eHE)KHBIX CPEACTB, HANPABICHHBIX HA BOCIIPOM3BOICTBO KAIUTANIA, €TO
CTAHOBJICHUE U PACIIUPEHUE

I'. BioxeHnust (MHaHCOBBIX PECYPCOB B PEMOHT NMPOU3BOJCTBEHHBIX 31aHUM.

2. ®OuHAHCOBBIC NHBECTHUIIMH MPECTABISIOT COOOI:

A. Broxenus cpeicTB B pa3iuuHble (DMHAHCOBBIC AKTUBHI (BJIOKEHUS B IICHHBIE
Oymaru, 6aHKOBCKHE CUeTa U JIp.) B IEJISIX U3BJICUCHUS TPUOBLITU

b. BnoxeHus cpeacTtB B OCHOBHOM KanuTall

B. Bnoxenust cpeacTB B 00OpPOTHBIN KarmuTam

I'. TIpuobOpereHne Takux aKTHMBOB KakK IIEHHBbIC Oymaru, 30J0TO, MHOCTpaHHAs Ba-
J0Ta, MPOU3BEICHUS] UCKYCCTBA U T.II. B LENAX MOJydyeHHs] (PMHAHCOBOM OTAauu B BUJE
JTUBUJICHOB WJIM YBEIMYECHUSI KanuTasia
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K peanibHbIM HHBECTULIMSIM OTHOCSITCSA:
. Bosxenus cpesictB B 000pOTHBIN KamuTal
BrnoxeHus B OCHOBHOM KanuTai
. BnoxeHus cpeqicTB B LIeHHbIE OyMaru
BiioxeHust B HeMaTepHUallbHbIE AKTUBBI
CyObekTaMy MHBECTUIIMOHHOM IESITEIbHOCTH SIBIISIIOTCSI:
. Tonpko OpraHu3zanuu, pearm3yolne KOHKPETHbIE HHBECTULIMOHHBIE TPOEKTHI
b. IlpeacraBurenu opraHu3anuii, KOHTPOJIUPYIOIIHUX MPABOMEPHOCTh OCYILIECTBIIE-
HHSI UHBECTUIIMOHHBIX ITPOEKTOB
B. MnBecTopsl, 3aKa3unKku, UCIIOTHUTENN PpadOT U APYrue yYaCTHUKU MHBECTHUIH-
OHHOM JIEATEIBbHOCTH
I'. busHec-muiaHbl peaNpPUATHI

SR~ iy

5. Ilox MTHBECTULIMOHHOM CPEOM CIEAyET IOHUMATD:

A. BayTpennue ¢hakTopsl pa3BUTHS IPOU3BOJICTBA, BIUSIONINE HA HHBECTUITMOHHYIO
AKTUBHOCTb

b. CoBOKYITHOCTh 3KOHOMHYECKHUX, OJIUTUYECKHUX, COLUAIBHBIX, IPABOBBIX, TEXHO-
JIOTUYECKUX U IPYTUX YCIOBUH, CIIOCOOCTBYIOIIUX PACUIMPEHHOMY BOCIPOU3BOICTBY

B. Braemnune dakropsl pocta 00beMa WHBECTHUIIHIMA

I'. IIpuHiune! popmupoBaHus NopThens HEHHbIX Oymar

6. B 3aBucuMocTH 0T GOpMbI COOCTBEHHOCTH Pa3IMYaloT CAEAYIOIINE BUAbl HHBE-
CTHUILIVI:

A. YacTHble, roCy1TapCTBEHHBIE (B TOM YHMCIIE CMEILIAHHBIE)

b. NHoctpanHbie

B. AkuuoHepHbI€, KOPIIOPATUBHBIE U T.II.

I'. He3aBucumsle

7. TocymapcTBeHHOE pPEryJIMpOBaHHE WHBECTULIMOHHOM AESITEIIBHOCTH MPEATNOa-
raer:

A. YtBepxnenue u punancuposanne UIl, punancupyemsix 3a cueT cpeacts demne-
paJIbHOTO OIO/IKETa U CPEeNICTB OI0IKETOB CyObekTOB PD

b. ITpoBenenune sxkcneptussl U1 u ux pasmenieHre Ha KOHKYPCHOM OCHOBE (pUHAH-
COBBIMH TOCYJJaPCTBEHHBIMU CTPYKTYpaMH

B. ®opmupoBanue nepeunsi crpoek (MII), nmpennasznaueHHbIX i (emepaibHbIX
rOCyIapCTBEHHBIX HYXK]I

I'. Pacmmpenue ucCronb30BaHUs CPEICTB HACETIEHUS W HMHBIX BHEOIOHKETHBIX HC-
TOYHUKOB (DMHAHCUPOBAHUS KWJIMILHOTO CTPOUTEIBCTBA U APYTUX OOBEKTOB COLMAIBHO-
KyJBTYPHOT'O Ha3HAYCHMUSI
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. Coznanue U pa3BUTHE CETH HWH(OPMALMOHHO-aHATUTUYECKUX LEHTPOB, OTpa-
KAIOIUX WHBECTULIMOHHYIO NESTELHOCTh B PETHOHAX

E. IlpenocTaBineHre KOHIIECCH POCCUHCKUM U 3apyOeKHBIM MHBECTOpPaM IO HTO-
raM TOPToB (ayKI[HOHOB, KOHKYPCOB)

XK. ®opmupoBanue npaBoBoii 6a3bl MHBECTUITUOHHON ACATEIHLHOCTH

3. KoHTpousb 3a 1eHEKHBIMU MOTOKAMU MPEANPUATUS B MPOLECCE OCYIIECTBICHUS
MHBECTUIIMOHHOTO TIPOEKTA

8. B cmydae HanmmoHanmm3anmuu 0OBEKTOB KAIUTAJIOBIOKEHUH TOCYIapCTBO, B CO-
OTBETCTBUU C HAIIIMM 3aKOHOIATEILCTBOM, O0SI3aHO:

A. YacTUYHO KOMIIEHCHPOBATH MOTEPU B CBSI3U C MPOBEJICHHOW HallMOHATU3aIuen
00BEKTOB KalUTaJIOBIOKECHUI

b. PykoBOJCTBYSICh HAIMOHAIIBHBIMU MHTEPECAMU TOCYJIAPCTBA, HUYETO HE BO3ME-
mas

B. TloiHOCTBIO BO3MECTUTH YOBITKH, MPUUYUHEHHBIE CYOBEKTaM WHBECTHUIIMOHHOM
NEATEIBHOCTH

I'. Bo3memiarh yoObITKH Jinib HHBECTOpam u3 ctpad CHIT

9. B cootBerctBuu ¢ 3akoHaMU PD MHOCTpaHHBIM HHBECTOP UMEET MPaABO™:

A. Y4acTBOBaTh B INPUHATHH 3aKOHOB, PErYJUPYIOIIMX IPOLECCHl ITPUBJICUCHHUS
MHOCTpaHHOT O Kanuraina B Poccuto

b. IlpuHuMarh yyacTue B MpPUBATH3ALUU OOBEKTOB IOCYIAPCTBEHHONM M MYHHIIH-
NajJbHOM COOCTBEHHOCTH

B. Bpatb B apeHy 3eMeNbHbIE YUaCTKU Ha TOPrax (ayKIIMOHE, KOHKYpCe)

I'. IIpuobperarh MpaBo COOCTBEHHOCTH HA 3€MEJIbHBIE YYACTKU U JIPyTUe MPUPOJI-
HbIE pECypChl

10. luBeCTULIMOHHBIE PUCKH B 3aBUCMOCTU OT X YPOBHS MOTYT OBITH*:
A. be3prckoBbIE U BHICOKOPUCKOBBIE

b. HuskopuckoBbie U CpeIHEPUCKOBBIE

B. HapoaHoX034iCTBEHHBIE U PETUOHAIBHBIE

I'. PermonanbHble U BHYTPUIIPOU3BOJICTBEHHBIE

11. ITo 0ObeKTaM BJIOKEHUS pa3IuvaroT:

A. PeanbHbIe HHBECTUIIMH

b. MaBectuiinu B JOOBIBAIOIILYIO MPOMBIIIICHHOCTh
B. ®uHaHcoBbI€ MHBECTUIIMH

I'. MuBecTuIK B 00OPOTHBIN KanmuTal

12. bosee BbICOKHI YPOBEHbh PEHTA0CIHHOCTH 00ECTICUNBAIOT, KaK MPABUIIO:
A. ®UHAHCOBBIE UHBECTUIINHU
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b. PeansHble MHBECTHIINN
B. MHOCTpaHHbIC HHBECTUIIMH B IIEHHBIC OyMaru
I'. OredecTBEeHHBIC HHBECTUIIMH B ()MHAHCOBBIC AKTHBBI

13. Ot nocnencTBui HHPIISIIMOHHOTO POCTa O60JIee 3aIIHUIICHbI:
A. MHOCTpaHHBIC HHBECTUIINH

b. ®uHaHCOBBIC UHBECTUIIUHU

B. Cwmeniannble HHBECTULIMHA

I'. PeanbHble MHBECTHIINHN

14. ®uHAHCOBBIC aKTHBHI ,KaK O0OBEKT (PMHAHCUPOBAHWSI WHBECTHUIUMH, BKIIOYAIOT B
ceost:

A. JleHexHBIC CpencTBa MPEANPHUATHS, HaNpaBiIsieMble Ha (HOPMUPOBAHHE 000POT-
HOTO KaIlhTaja

b. JlenexHble cpeACcTBa NPEANPUATHS, HANPaBIsieMble Ha paclIupeHue oobemMa mpo-
HU3BOJICTBA

B. CBo6oaHO oOpartaronyuecs Ha pbIHKaxX IIeHHbIE OyMaru

I'. He spnsromuecss 00beKTOM CBOOOIHON KYIUIU-TIPOJaKH 0aHKOBCKHE HHCTPYMEH-
TBI

15. K noptdenbHbIM UHBECTUIIUMSAM OTHOCATCS BIIOKEHUS B IICHHBIE OyMaru KOH-
KPETHOTO MPEeANPUITHS, 00bEM KOTOPHIX COCTABIISCT:

A. He menee 5 % OT ero akiimoOHEpHOro Kanurajia

b. He menee 10 % oT ero akiimoHEpHOro KanuTasia

B. He menee 50 % OT ero akuuOHEpHOro Kanuraia

I'. He menee 60 % OT ero akiimOHEpHOr0 KanuTasna

16. ToproBeie U mpoUK€e KPEAUTHI 10 CBOEH CYTH:

A. TlpeacTaBisitoT pa3HOBUIHOCTh MHBECTUIIMI

b. He moryT cuutaTbCsi HHBECTUIIASIMU

B. Moryr paccmatpuBaThbCsl Kak OJIMH U3 BUJOB MPSIMBIX WHBECTULIUN
['. MoryT paccMaTpuBaThCs Kak OJMH U3 BUIOB TOPT(HETbHBIX
WHBECTUIINHU

17. K OCHOBHBIM IIETISIM WHBECTUIIMH B Ty WIH HUHYIO cepy PKOHOMHUKH CIICTyeT
OTHECTH:

A. PocT akIMOHEpHOTO KanmuTajia U, COOTBETCTBEHHO, JOXOJIOB aKIIMOHEPOB

b. Makcumu3zanus npuObUn

B. Peanuzanus coruanbHBIX TPOTPaMM PETHOHA

I'. Co3nanue ycnoBwuii 3pPeKTUBHOTO pa3BUTHUS TPOU3BOJICTBEHHOU cepbl
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18. 3akoHOIATENHHOE PETYIMPOBAHKE JISATETLHOCTH OTEYECTBEHHBIX U 3apyOEKHBIX
MHBECTOPOB MPEAIOIaraeT:

A. TlpaBoBO€ perynmpoBaHHe TOCYAapCTBEHHBIX WHBECTHUIINH, (PMHAHCUPYEMBIX 3a
cueT OIOKETHBIX CPEICTB

b. IIpaBoBoe perynupoBaHWE YaCTHBIX WHBECTHIMHA, (PMHAHCHUPYEMBIX M3 pa3iind-
HBIX BHYTPCHHHUX U BHEIIHUX HCTOYHUKOB

B. Y4dactue B 3aKOHOTBOPYECKOM IIPOIECCE OTCUECTBEHHBIX HHBECTOPOB

['. Yuactue B pa3paboTKe 3aKOHOB HHOCTPAHHBIX HHBECTOPOB

19. Ilon MTHBECTULIMOHHBIM KJIIMMATOM CJIEAYET HOHUMAT:

A. Co3nanue TproTHOTO HAJOrOBOrO peKuMa JUIsl 3apyOeKHBIX HHBECTOPOB

b. Tlonutudeckue, SKOHOMUYECKHE U (DPUHAHCOBBIE YCJIOBHUS, CIOCOOCTBYIOIINE
IIPUTOKY MHBECTULIAN

B. bnaronpustHas ”HBECTULIMOHHAS Cpelia Il OTEYECTBEHHBIX UHBECTOPOB

I'. BHYTPEHHIOIO M BHEIIHIOIO CPENY MUHBECTHULIMOHHOM JESTEIIBHOCTH

20. K OCHOBHBIM MaKpO’KOHOMHUYECKUM (BHEILIHUM) (akTopam, BIHUSAIOLIUM Ha
MHBECTUIIMOHHYIO I€ATE€IbHOCTh, OTHOCSTCS *:

A. ITosmTHYECKOE M DKOHOMHUYECKOE ITOJI0KEHUE B CTPaHE

b. Hanorosas nonuruka

B. Crenenb 3¢ (EKTUBHOCTH rOCYJapCTBEHHOIO PETYIMPOBAHUSI WHBECTHIIMOHHBIX
ITPOLIECCOB B CTPAHE

I". HopmaTtuBHO-ipaBoBOE 00€creueHne NHBECTULIMOHHOM IE€SITEIbHOCTH

J1. YpoBeHb nHpanmnu

E. Crenens pucka BIOKEHUN

7K. PeiHOYHAs KOHBIOHKTYpa

3. YpoBeHb 0e3pabOTHIIBI B CTPaHE

N. Opranusanus Tpyaa v NIPOU3BOACTBA HA IPEANPUATUN

21. K OCHOBHBIM BHYTPEHHUM (akTopaM, BIMSIOUIMM Ha WHBECTHUIIMOHHYIO €S-
TEJIbHOCTh, MOXHO OTHECTH:

A. Pazmepsl (MacmTaObl) OpraHu3aIuu

b. Crenens ¢huHAHCOBOM YCTOWYMBOCTH MPEAIPHUSITHS

B. AMopTH3alMoHHasi, THBECTUIIMOHHAS U HAYYHO-TEXHUYECKAas MOJUTUKA

I'. Opranu3zanuonHas npaBoBasi Gopma NpeanpUsITUs

J1. LlenoBas cTparerus opraHu3anuu

E. Opranuzanus Tpyaa v Npou3BOACTBA HA IPEANPUATUN

22 .PbiHKM MHBECTULMU (PBIHOK KallUTaJbHBIX BJIOKEHUU, PHIHOK WHTEIUIEKTYallb-
HBIX TpaB, (PMHAHCOBBIN PHIHOK U Jp.) MO (OpMe OpraHU3aIMH JEIATCS Ha:
A. bupxesble
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b. IleneBbie
B. BueOupxkeBbie (opraHu30BaHHbBIC 1 HEOPTAHU30BAHHBIC)
I'. HeneneBnie

IIpakTHKO-OpMEeHTHPOBAHHBbIE 32 IaHUS
3agaya 1

[Ipennpusitue paccMaTpUBAeT HWHBECTUI[MOHHBIN MPOEKT, MpeaycMaTpu-
BAIONIUI BBIITYCK HOBOTO MpoaykTa. [I[poBeieHHbIE paHee MapKETUHIOBbIEC HCCIIE-
JIOBAHUSI MOKA3aJIM XOPOILIUE MEPCIEKTUBBI CObITa U OOONUIUCH MPEANPUITHIO B §
ThIC. ef. JJia peanu3anuu MHBECTUIIMOHHOTO MPOEKTa HEOOXOIUMO 3aKyIUTh HO-
Bo€ 00OpyaoBaHHE, CTOMMOCTHbIO 20 ThIC. €UHUII, JOCTABKAa W YCTaHOBKA €ro
oboiinyTcs B 5 Thic.eql. banancoBasi CTOMMOCTh CTaporo 000pyI0BaHUS, KOTOPOE
MOXET €Il 3KCIUTyaTupoBaThcs 4 roga cocraBisieT 12 Thic.en. B KoHIE cpoka
HKCIUTyaTalli OHO JOJIKHO OBITh CIIUCaHO. B HacTosiiee BpeMsi OHO MOXKET ObITh
peanu3oBaHO MO 0alaHCOBOM CTOMMOCTH. Peanuzaiiysi HOBOTO MHBECTHIIMOHHOTO
MIPOEKTa MPEANOoJaraeT UCIOJIb30BaHUE JTOTOJHUTEILHOTO 0OOPOTHOIO KamuTasia
B pazmepe 20 ThIC. ef.

duHaHCUpOBaHKE MPOeKTa OyAeT ocymecTBiaTbess Ha 30% 3a cueT coOcT-
BEHHOI'0 KamuTalla, CTOMMOCTh KoToporo pasHa 50,5%. Henmocraromass yactb
CpeAcTB OyJeT moJjiydeHa B BUE JOJITOCPOUYHOro Kpeauta mnoj 16% rogoBbiX, BbI-
MJIaYMBAEMbIX B TCUCHUE )KU3HEHHOTO ITUKJIA TTPOEKTA.

JKv3HEeHHBIN UK POEKTA Ipeanoaraetcs pasHbiM 4 rogam. [Ipeanomnara-
€TCsI, YTO K KOHIIY peajau3aliu Cpoka MpoeKTa 000pyAOBaHUE MOXKET ObITh MPO-
naHo 3a 10 TeIc.el., YTO BBIIIE €ro OAJAHCOBOM CTOMMOCTH, PAaBHOM 8 ThIC.€II., a
3aTpaThl HA JIOMOJHUTEIBHBIN 00OPOTHBIN KamuTaia OyayT MOJHOCThIO BOCCTAHOB-
JICHBI.

ExeronHast BeIpydka OT peaiv3aluu npoekTa coctaBuT 35 Thic. en. Ilepe-
MEHHBIE 3aTpaThl IJI1 Ka)XJOro Nmepuoja ONpeleneHbl B pasmepe 15 Teic. ef., mo-
cTostHHBIC — 3 ThIC. €. CTaBKa Hajora Ha MpUOBLIL ipeanpusitus - 20%, aMmopTu-
3a1[Usl HAYUCIAETCS 10 IMHEUHOMY METOTY.

Onpenenutsb 3 PEKTUBHOCT, HHBECTUIIMOHHOTO MPOESKTAa.

3amaua 2

[Ipeanpustie paccMaTpuBaeT MPOEKT MO MPOU3BOJCTBY HOBOTO MPOAYKTA.
Croumocth Tpedyemoro obopynoBanusi - 280 ThIC. py0., €ro J0CTaBKa U yCTAaHOB-
Ka oboiayTes B 12 Thic. py0. OxumaeTcs, 4To 000pyi0BaHUE Npocaykut 10 Jer,
MOCJIE Yer0 €ro OCTAaTOYHas CTOMMOCTh OyneT paBHa 14 Tteic. py0. Bueapenue
o0opyaoBaHUs MOTPEOYET AOMOHUTEIFHOTO YBETUYCHUS 000POTHOTO KanuTaia B
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cymme 23500 py6., u3z koropoit 50% OyaeT BOCCTaHOBIEHO K KOHITY JECATOTO TO-
na. ExxerogHast BeIpydKa OT peanu3aluu MpoayKiuuu coctaBut 135 toic. pyo., ome-
patmoHHsbie 3aTpathl — 60 ThIC. py0. CTOMMOCTD KanuTaia Jijisi IpeAnpusTis paBHa
10%, craBka Hajnora Ha npuobLIL — 20%. Mcnonb3yeTcs: yckopeHHas: aMopTH3allus
(METO/ CYMMBI JIET).

Onennte 3¢ (HEKTUBHOCTH IPOCKTA.

3amaua 3

[lepBoHavabHBIE MHBECTUIINN B HOBOE oOopyaoBaHue lo=2300 TrIC. pyo.
Osxummaembiid aucThiid qeHexHbI MoToK NCF = 700 ThIC. pYO.

Cpok ciyx0b1 00opynoBanus - 5 net. Hopma nuckonta 10%.
OnpaBaaHsl J1 3aTpaThl HA TPUOOPETEHNE HOBOI'O 00OPYI0BAHUS?

3anaua 4
Croumocts o6opynoBanus — 1500 Tbic. py0., HOPMAaTUBHBIA CPOK CITY>KOBI —
5 1ner.
Paccuntath CyMMy aMOpPTH3allMOHHBIX OTYHCIICHUN JIMHEWHBIM METOJOM U Me-
TOJOM JIBOMTHOTO YMEHBIIAIOMIETOCA OCTaTKa.

3amaua 5
[Ipeanpusarue uHBectupyetr 3 MiH. py0. B HOBoe oOopynoBanue. Oxujae-
MbI€ MOCTYIUICHHsI ducToro aeHekHoro motroka NCF = 1 muH. py6. Cpok
ciyx0bl 6 5er. CraBka quckontupoBaHus 10 %. SBasieTcss nu TaHHBIA TPOEKT
IPUEMIIEMBIM?

IIpumepHbIe TEMBbI J0KJIAI0B Il BHICTYIJICHUS C MPE3eHTAUAMU
1. Ananu3 3¢(HEeKTUBHOCTH Omnepalfii ¢ IeHHBIMU OymMaraMu KOMMEpYecKux OaH-
KOB Y MHBECTULMOHHBIX UHCTUTYTOB.
2. baHK KaKk MOCpEeIHUK HA PhIHKE UHBECTULIUI.
3. bromxetHast 3 heKTUBHOCTH JTM3UHTA KaK MHBECTUIIMOHHOTO MHCTPYMEHTA.
4. BnusgHNE MHBECTULMI HA PECTPYKTYPHU3ALMIO SKOHOMHUKHU.
5. Brnugnaue kanuTanooOpa3oBaHus HA SKOHOMUYECKHUM POCT.
6. ['ocynapcTBEHHOE pEryIMpOBaHUE MHHOBALIMOHHO-UHBECTUIIMOHHOTO Pa3BUTHUS
CTpaHbl.
7. JOoArOoCpOYHOE KPEAUTOBAHUE MHBECTUIIMM B OCHOBHOM KalMTaJl IIPOMBIILICH-
HOCTH.
8. lHBeCTHIIMM B KOMMEPUYECKYIO HEIBUXKUMOCTb.
9. MuBecTMMU B pa3BUTHE MPOU3BOJACTBEHHO-TEXHUYECKOIO MOTEHIMANIA CEJlb-
CKOTO XO3MCTBA M UX ()MHAHCOBBIE HCTOYHUKH.

24



10. MuBecTHIMK B YE€TTOBEYECKUN KAIMUTAT U METOJIBI OIIEHKU MX 3(P(HEKTUBHOCTH.
11. MuBecTuninu Kak JEHCTBEHHBIM MHCTPYMEHT CTUMYJIMPOBAHUS OEIOpPYCCKOM
HKOHOMUKHU.

12. uBecTUIIMM KOMMEPUYECKUX OAHKOB B KOPIIOPATHUBHBIC IIEHHBIE OyMaru.

13. uBecTULIMOHHAS JEATEILHOCTh OAHKOB

14. uBeCTUIIMOHHAS TPUBJIEKATEILHOCTh MHHOBAIIMOHHBIX MPOEKTOB Kak (aKTop
Pa3BUTHS SKOHOMHYECKUX CHUCTEM.

15. NHBeCTUIMOHHAS IPUBJIEKATENBHOCTD OTPACIIH.

16. NaBecTUIIMOHHOE O0ECTIEYCHUE PA3BUTHUS CTPOUTEITHLHOTO KOMILIEKCA.

17. KpenuroBanue HHBECTULINM

18. JIm3unroBoe (pHAHCHPOBAHNE WHBECTHUIIHIA.

19. Meroanueckre 0OCHOBbI HHPOPMALIMOHHOTO obecrniedeHus 3P(HEKTUBHOCTH UH-
BECTHIIN.

20. MeTtoauuecKkue OCHOBBI IPUBJICUCHUSI MHBECTULIUNA B SdKOHOMUKY PETHOHA.

21. MeToapl ¥ UHCTPYMEHTHI YNPABICHUS JIM3UHTOM Kak (popmMoil MHBECTHpPOBA-
HUS IPEIPUATHIA.

22. MeTo bl IpUBJICYEHUSI UHOCTPAHHBIX UHBECTUIUN.

23. MexanusMm (GOpMUPOBaHUSI BHYTPEHHUX HHBECTUIIMOHHBIX PECYPCOB Tpe-
IIPUATHH.

24. MUKpPO3KOHOMUYECKOE MOJICTMPOBAHNE NHBECTULIMOHHBIX PEIICHUM.

25. OueHka peIHOYHOIO PUCKA UHBECTULIMI B aKIIUH.

Bonpocs! 1/11 KOHTPOJIA 3HAHUI U 00CYKICHMS:

1. OcHOBHBIE HampaBJ€HUS COBPEMEHHON WHBECTUIIMOHHOM MOJUTHKU
KOMMEPUYECKON OpraHU3alnH.

2. DKOHOMHYECKAsl CYIIHOCTh MHBECTHLIMOHHOI'O MEHEIKMEHTa MpEeaIpu-
ATHSL.

3. Mopeb HHBECTULIMOHHOIO MTOBEJAEHUS IPEANIPUATHS B PBIHOYHOM Cpefe.

4. VIHBECTUIIMOHHBINA IUKJI: OCOOEHHOCTH W POJIb B MHBECTUIITMOHHOW CTpa-
TEruy NPEIITPUATHUS.

5. Mexanu3m (pyHKIMOHUPOBAHUS HHBECTULIMOHHOTO PHIHKA.

6. Posib MHBECTULIMOHHOW CTPATETUH B PA3BUTHH MPEIITPUATHS.

7. IIpUHUHMIIBI ¥ TTOCIIEIOBATENBHOCTD pa3pa00TKN MHBECTUIIMOHHOM CTparte-
UM TIPEITPUSITHS.

8. 3HaueHre (PUHAHCOBBIX MOCPEAHUKOB B MHBECTUIIMIOHHOM IPOLIECCE.

9. Yuacte 6GaHKOBCKOTO CEKTOpa B (DOPMUPOBAHUM WHBECTUIIMOHHBIX pe-
CYPCOB COBPEMEHHOW KOMITAHUMU.

10. Yyactue HeOaHKOBCKMX (PUHAHCOBO-KPEAUTHBIX MHCTUTYTOB B (HhOpMHU-
POBaHUU MHBECTULIMOHHBIX PECYPCOB COBPEMEHHOW KOMITAHHH.

11. MeTonb! pacueTa o011ero o0beMa HHBECTUIIMOHHBIX PECYPCOB.

12. Cnoco6b! mHAHCHUPOBAHUS HHBECTUIIMOHHBIX MPOEKTOB.
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13. OueHka CTOMMOCTH COOCTBEHHBIX MHBECTHIIMOHHBIX PECYpCOB (Ha MpHU-
Mepe NpepUsTUs).

14. [Tonutrka GopMupoBaHUs U ONpe/IeTICHUEe CTOUMOCTH 3a€MHBIX CPEJICTB
(Ha IpUMepe TPEATPUITHSA).

15. AMopTu3anmoHHas MOJUTUKA MPEIIPUITHS: OCOOEHHOCTH B COBPEMEH-
HBIX YCIIOBUSX (Ha MpUMepe MPEANPUITHS ).

16. DMHUCCHOHHAST MOJUTUKA MPEAIPUITHS: OCOOEHHOCTH B COBPEMEHHBIX
YCIIOBUSAX (HA IPUMEPE MPEATPHUATHA).

17. MexayHapoaHble METOAUKN aHAIN3Aa U OLUECHKA WHBECTUIIMOHHBIX BIIO-
KECHUMU.

18. YnpaBnenne GUHAHCOBBIM JIU3HHTOM.

19. Ynpasnenue npuBiae4eHUEM TOBAPHOTO KPEAUTA.

20. YnpaBneHue SMUCCHOHHBIMH 3aiMaMHU.

21. BenuypHoe (puHaHCHpOBaHKE: OCOOCHHOCTH B COBPEMEHHBIX YCIOBHUSX.

22. bromxketHoe (huHaHCUPOBAHUE: OCOOEHHOCTH B COBPEMEHHBIX YCIOBUSIX.

23. AHanu3 CTPYKTYpPhI JOJITOCPOUYHBIX UHBECTUIIMN HA MPEAIPUATHH.

24. OCHOBHBIE METObI OLICHKU WHBECTULIMOHHBIX aKTUBOB.

25. YnpaBieHue AEHEKHBIMU MOTOKAMHU MPEANPUITUS MPU WHBECTULIUOH-
HOM JIeATEeNbHOCTH (Ha MMpUMeEpE NPEITPUSITHUS).

26. OnTuMu3anus J€HEKHBIX TOTOKOB MPEANPUSITUS IPU MHBECTULIUOHHON
NEeATEIbHOCTH (Ha IPUMEPE MPEAIPUITHS).

27. IInannpoBaHue AEHEKHBIX MOTOKOB MO MHBECTULIMOHHOM AESATEIBHOCTH
(Ha mpuMepe NpeanpusTUs).

28. I[lonuTtuka ympaBjeHUs PUCKAMU HHBECTUIMOHHON NESITEIHHOCTH (HA
puUMepe MPEAIPUITHS).

29. CrpaxoBaHue Kak METOJ YNPABJICHHUS PUCKAMHU WHBECTULIMOHHOMN aes-
TEJIbHOCTH.

30. Ponp uHHOBAIMIT B SKOHOMHYECKOW CTpaTeruu MpEanpusiTus (Ha mpu-
Mepe MPEeAnpUsTUS ).

31. Merononoruueckre OCHOBBI OIEHKH 3(PGHEKTUBHOCTH WHHOBAIIMOHHBIX
IIPOEKTOB.

32. OcoOeHHOCTH peann3alii HHOCTPAHHBIX WHBECTUIIMOHHBIX MTPOCKTOB.

33. Metoapl 000CHOBAaHUS PEIICHUH MO BHIOOPY MHBECTUIITMOHHOTO TPOESK-
Ta.

34. YpaBiieHHE CTOUMOCTBIO HHBECTULIMOHHOTO MPOEKTA.

35. MeTomoJI0rHu4ecKie OCHOBBI OIIEHKHM CTOMMOCTH WHBECTHIIMOHHOTO
MPOEKTA.

36. OT00Op MHBECTULIMOHHBIX MPOEKTOB B YCIOBUAX OTPAHUYEHHOTO MHBE-
CTUIIMOHHOTO OIO/KETA.

37. MeToabl KOHTPOJIE CTOUMOCTH HHBECTUIIMOHHOTO TIPOEKTA.
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38. Onenka 3(pGEeKTHBHOCTH peaTu3alii WHBECTUIMOHHBIX MPOEKTOB (HA
IpUMeEpe IPOEKTA).

39. AHanu3 4yBCTBUTEIBHOCTU NPOEKTA (HAa IPUMEPE IPOEKTA).

40. ITpuHUMIIBL peain3alyy IPOeKTa MEXTYHAPOAHOTO KOHCOPLIMYMa.

41. IIpyHUIMIIBI peaau3aluy MEXIYHAPOIHBIX COTJIAIIEHUN O MPOMBILIUICH-
HOM COTpPYIHUYECTBE.

42. OcoGeHHOCTH peann3alui MEKIyHapOIHBIX KOHIIECCUOHHBIX MPOEKTOB.

43. MupoBOii OIIBIT MPOEKTHOTO (PMHAHCUPOBAHUSI.

44. OcoOEHHOCTH TOCYAapCTBEHHO-YAaCTHOT'O MApTHEPCTBA MPH pean3aluu
WHBECTUIIMOHHBIX MPOEKTOB.

45. BeHnuypHoe (UHAHCUPOBAHHE MEKIYHAPOIHBIX WHBECTUIIMOHHBIX IMPO-
CKTOB.

Kpurepuu 0a/1bHOM OLIEHKH PA3JIHYHBIX (OPM TeKYIIero KOHTPOJIS
yCIeBaeMoOCTH
Opranuzanusi TeKyIero KOHTPOIs yCIeBaeMOCTH 00yJarouXcsi 0 UToraM
cemecTpa (MOJyJis), 1o MporpaMMaM OakajlaBpuata U MarucTpaTypbl B COOTBETCT-
BUU C YYCOHBIMU TUTAHAMM T10 HAMPABIICHUSM MOATOTOBKU BBICIIETO 00pa30BaHUS
yTBepkieHa rnpukazom @Y no ocnoBHo# nestenbHOCTH Ne 0557/0 o1 23.03.2017

Tabmuma 6 - Buaer padot oOydaromierocs, GOpMHUPYIOMIAE TEKYIIUNA KOH-
TPOJIb TIO TUCIIATIIINHE

Ne § Makcumym

W Bun yueGHOH nesTenbHOCTH bamner | 3a cemectp
(MOmyJIB)
W3meprMble BUABI KOHTPOJIS CAMOCTOSTENIEHOW PaboThl 00yUYaromuxcst

1 |BommonHeHue u 3amura KypcoBoi paboThl 10 10

2 | BpimonHeHne CUTYalMOHHBIX 3324 5 10

3 | TectupoBanue 0,4 4

4 | 3amuTa pa3nTUYHBIX PabOT/IIPE3EeHTAIHIA TT0 3aIaHHON TeMe 0,5 6

WutepakTrBHbIC (HOPMBI IPOBEICHHS 3aHATHIA
5 [Tocemenue 3aHATHIA, BeIeHHE KOHCIIEKTA JICKIINHI/CEMIHAPA 1 0.1 4
paboTa ¢ HUM :
6 | AKTHBHOE yyacTHe€ B MHTEPAaKTUBHOM IPOLIECCE 0,1
7 | OTBeTHI Ha BONPOCHI HA CEMUHAPCKOM 3aHSATUH 0,1 3
Bcero 3a cemecTp (MOayIIh) 40

7. ®oHI OLEHOYHBIX CPEACTB /ISl MPOBEACHUS NPOMEKYTOYHOM aTTe-
CcTaluM 00y4aroIUXCcs M0 JMCHUIIIMHE

[lepeuenb KOMIIETEHITNH, POPMHUPYEMBIX B MPOIIECCE OCBOCHUS TUCITUTLIH-
HBbI, COACPKUTCS B pasaene 2.
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TunoBbsie KOHTPOIBHBIC 3a7aHUsI, HEOOXOAUMBIC NIJISI OIEHKU WHIMKATOPOB
JIOCTUKEHUS KOMIIETEHIIMNA, YMEHUN U 3HAHUU
[IpumepHble 3agaHus, HEOOXOIUMBIC JIJII OIEHKH JOCTH)KCHHUS KOMIIETEH-

807051

Habop 2024 r. 06yueHus

KOMIICTCHIIUA

THUIIOBBIC 3a1aHUHA

YK-4
Cnoco0HOCTh
HCIIOJIB30BaTh
MPUKITATHOE
IPOrpaMMHOE
obecreucHe
pelIeHun
npodecCuoHaIbHBIX
3a1a4

pu

1. Hcnoab3yeT OCHOBHbIE MeTOAbI M CpeACTBA IOJIyYeHHs,
NpeICTABJIEHUS], XPAHEHUS U 00PaA0OTKH TaHHBIX.

3apanmue 1

KoMmanuss mmaHupyer peanu3oBaTh WHBECTULMOHHBIM MPOEKT IO
OpraHu3alliyl HOBOTO MPOU3BOJCTBA. B mepBOHAYaIbHBIA MOMEHT
BPEMEHU TUTAHUPYETCS OCYIICCTBJICHHE KAMUTAIbHBIX BIIOXKEHUN IO
npoekty B cymme 120000 ng.e. IIpoekt mmeer mpenrnonaraeMblii CpoK
peanu3anuu 4 ro/ia, B pe3yyibTaTe pean3alluid IPOeKTa MPeArnoaracTcs
nojlyyaTb B BHJ€ BBIpydku OT mpojax mno 200000 np.e. exerogHo.
[Inanupyembie NEepeMEHHbIC H3IEPKKH HAa TPOU3BOACTBO MPOIYKIIUU
coctaBisitor 124000 1.e. B rof, iIaHUPyEMbI€ TOCTOSTHHBIE U3IEPIKKH 110
npoekty 12000 m.e. B roa. OCHOBHBIE CpelcTBa, MpUOOpETacMEbIC B
paMKax MpPOEKTa, UMEIOT CPOK IOJIE3HOTO HCIOJB30BaHUSA S5 JIEeT, UX
aMOpTHU3allMsid HAYUCISETCS B TEUCHHE JTOTO CpOoKa JIMHEWHO. B KoHIle
MpOeKTa TMpEANojaraeTcsi pealu3oBaTh MPUOOPETEHHbIE OCHOBHBIC
cpenctBa, nomyuuB 39000 n.e. Ilpoekt TpeGyer B mepBOHAYaIbHBIN
MOMEHT MPUOOPETeHHUsS TOBAPHO-MATEPUANBHBIX 3aMaCOB HAa CyMMY
25000 gm.e., xpome TOro TpeOyeTrcss yBEJIMYEHHE J1€OUTOPCKOM
3aI0JDKEHHOCTH  Kommanuu Ha 15000 me. W KpeauTopcKou
sagopkenHoctr Ha 20000 m.e. Kommanus BeIIDIAYMBAET HAJIOr Ha
npuObLIb 110 cTaBke 20%. CporHo3upoBaTh JEHEKHBIE TOTOKU MTPOEKTa
U OueHuTh ero 3¢ ¢eKTUBHOCTh Npu Tpedyemoil goxomHoctu 20%
TOJIOBBIX.

3ananmue 2

KoMmmnanusi aHanu3upyeT WHBECTUIIMOHHBIN MPOEKT, KOTOPHIA TpedyeT B
MepBOHAYAJILHBI MOMEHT MHBECTUIIMHA B OCHOBHBIC (DOHIBI B pazMepe
200 TBIC.M.6. W UWHBECTUIMH B YBEIUYECHHE YHCTOTO OOOPOTHOTO
KanuTana B pasmepe 35 teic.a.e. [IpoekT mMeer Cpok peanmsanuu - 5
ner. BHeOOOPOTHBIE aKTUBBI, CO3/aBa€MbIEe B Pe3ylbTaTe pealnu3aliu
MIPOEKTA, UMEIOT CPOK TOJIE3HOTO UCIOJIB30BAHUS § JIET U MPEO0JIaraloT
paBHOMEpPHOE HAYMCICHUE AaMOPTU3ALMK B TEUYEHUE OTOTO CpoOKa.
OugaeTcs, 4TO peanu3anus MPOEKTa MO3BOJMUT MOJIYYaTh €KErOIHYIO
BBIpYyuKy B cymme 400 ThIC. A.€., IPU ITOM €XETOAHbIE MEPEMEHHbBIE
3aTpaThl MO MPOEKTY cocTaBAT 280 ThIC. 1.€., & MOCTOSIHHBIE 3aTPaThl
MPOrHO3UpYIOTCs Ha ypoBHE 40 ThIC. 11.€. B roj. KoMmanus BelluiaunBaeT
Hajor Ha npubbIs 1Mo craBke 20%. B mocneanem roay peanuzanuu
MpOeKTa KOMIIAaHUSl TpearnojiaraeT MpoJaTh BHEOOOPOTHHIE AKTHUBBI,
CBSI3aHHBIE C MPOEKTOM, MO OCTaTOYHOM CTOMMOCTH U TIOJHOCTBIO
KOMIICHCHUPOBATh NMEPBOHAYAILHBIE WHBECTHIIMA B YUCTBHIH OOOPOTHBIN
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Kamural. CHpOFHOSI/IpOBaTB JACHCKHBIC ITIOTOKHU, OXKHUIACMBIC OT ITPOCKTA
B KaXXJIOM U3 ICPUOJ0B €TO p€ain3alinun

2. JleMoHCcTpHpYeT BJaJeHHe NPodeccCHOHATBHBIMM NaKeTaMH NpPHU-
KJIAHBIX IPOrPaMM.

3ananmue 1

Komnanusi paccMarpuBaeT HHBECTULIMOHHBIA MPOEKT, CBSI3aHHBIA C
BBIBOZOM Ha PBIHOK HOBOTO  mpoxykra. IIpoexkt  Tpelyer
MepPBOHAYANIbHBIX KaUTAbHBIX BIOXEHUN B 000pyaoBaHue B cymme 50
MiH. Ja.e. Cpok peanu3anuy MHBECTULIMOHHOIO IIpOeKTa S5 JeT,
npuodOpeTeHHoe O0OpyIOBaHUE JUHEHHO aMOPTH3UPYETCSl B TEUEHUE
aTOro cpoka. OXKugaercs, 4To peaau3alus MpoeKTa MO3BOJIUT €KEroqHO
npou3BoauTh 10 80 ThIC. €AMHMII MPOAYKLHHU, KOTOPYIO IUIAHUPYETCS
peanmzoBath mo nene 1100 m.e. 3a mTyKy. YaenbHble IEepeMEHHbIE
U3JIEP’)KKH Ha TPOM3BOJACTBO EIWHUIBI MPOAYKIMH IUIAHUPYIOTCS Ha
ypoBae 600 mg.e., a MPOrHO3HOE 3HAYEHHE IMOCTOSHHBIX JICHEKHBIX
uzziepkek cocrapiser 20 muH. a.e. B rox. I[lpeamomaraercs, craBka
Hajora Ha OpUOBUIb MO IJIAHUPYEMOW [EeSTENbHOCTH paBHA HYIIIO.
Tpebyemass HOpMa JOXOJHOCTH MHBECTHLIMOHHOTO MPOEKTa COCTaBIISIET
20% romoBbiX. OLEHUTH CIEAYIOIINE KPUTHUUYECKUE MapaMeTpbl o0beMa
IPOJaX JUIsl IPOEKTa B aDCOJIFOTHOM M OTHOCUTEJIBHOM BbIpakeHUu: 1)
TOYKA ONEPAMOHHON 0e3yOBITOYHOCTH (MUHUMAIBHBINA 00bEM MPOJAK,
IIPU  KOTOPOM  ONEPALMOHHBIA  JCHEXKHBIA IOTOK, IOJIy4aeMbIH
KOMIIaHUEH, paBeH HYJI0); 2) TOUKa OyXraiarepckoil 0e3yOBITOYHOCTH
(MMHMMaJBHBIA 00BEM MPOJAXK, IPU KOTOPOM OyxranTepckasi mpHObLIb,
noiyyaeMasi KOMIIAHMEW paBHAa HYy0); 3) Touka (DMHAHCOBOM
0e3yOBITOYHOCTH (MMHMMAJBHBIM 00bEM MpoAax, NpU KOTOPOM
ONEpaLlMOHHbIE JCHEXHbIE TOTOKM 00eCHeunuBalOT MHMHUMAJIbHBINA
ypoBeHb TpeOyemol moxomHoctd, a NPV mpoekta paBHO HYIIO).
CocTaBuTh IIPOTHO3 JOXOJIOB M PACXOJOB IO NPOEKTY U OLICHUTH €ro
3¢ (PEeKTUBHOCTH MPU 00BEME MPOJAK, COOTBETCTBYIOIIEM KaXKIOW M3
paccUMTaHHBIX TOUEK OE€3yOBITOYHOCTH.

3aganue 2

KoMmmanuss miaHupyer WMHBECTUIMOHHBIM MPOEKT IO YBEIUYECHUIO
MPOU3BOACTBEHHBIX MOIIHOCTEN. [IpoekT mmeer cpok peanuzanuu 3
rojia ¥ IpeanojaraeT NepBOHAaYaIbHbIE WHBECTHLIMU B IpUOOpeTeHHe
OCHOBHBIX CpPEJCTB B cyMMe 15 miH. a.e. ImymecTBo, mpuoOpeTaemoe B
pamMKax IpOEKTa, MUMEET CPOK IIOJE3HOT0 MCMOIb30BaHUS 3 roja U
IpearoyiaraeT  MCIOJb30BaHUE  JIMHEHHOrO  METo/Ja  HayMCIIeHUs
aMOpTHU3allMU. YBEIWYEHUE BBIPYYKM KOMIIAHMM B  pe3yJbTare
peanu3anyu TPOEKTa MPOTHO3UpPYETCsl Ha YypoBHe 14 wMuH. 1.e.
€KEroJHO, YBEIMUYEHUE TEPEMEHHBIX M  IOCTOSIHHBIX  3aTpar
IJAHUPYETCd Ha ypoBHE 7,5 MIH. Yy.€ €XEroJHo, KOMIIaHUs
BBIMJIAUMBAET HAJIOT Ha NpuObUTb 1o ctaBke 20%. [Ipennonaraercs, uto
M0 3aBEPIICHUU MPOEKTa JMKBUIAIMOHHAS CTOMMOCThH MPHOOPETEHHBIX
OCHOBHBIX CpeACTB coCTaBUT 2,5 MiH. a.e. Ilpoekt Tpebyer B
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MEPBOHAYAJIBHBII MOMEHT pacXOJOB Ha YBEJIWYEHHUE YHUCTOTO
000poTHOro Kamurtajga B cymme 1,9 muH. a.e., mpeamnosiaraercsi, 4To
JIaHHBIE 3aTpaThl OYIyT MOJHOCTHIO KOMIICHCHPOBAHBI 1O 3aBEPIICHHUH
npoekta. Tpebyemass KOMITaHHEW JOXOJHOCTh TOJOOHBIX HHBECTHIIUN
coctaBisieT 13% roaoBeix. COCTaBUTH MPOTHO3 JEHEKHBIX MOTOKOB,
0KUJAEMbIX OT MmpoekTa, oneHuTh 3HadyeHuss NPV, PI u IRR npoekra,
CIeNaTh BBIBOJ O €r0 3P (EeKTUBHOCTH.

3. BeiOoupaeT HeoOX0AMMoO€e NMPHUKJIATHOE MPOrPaMMHOe obecrnedyeHue
B 3aBHCMMOCTH OT pelaeMoi 3a1a4u.
3aganmue 1.
Kowmmanus «BsiMItenkom» OKa3bIBaeT yCIyTH COTOBOM cBsi3u B Poccun. 3a uto-
TOBBIH Iepuo kKomnanus uMeeT npuosuts 500 000 moit., y Hee 250 ThIC. aKIHiA.
CootHourenue neHa akuuu / npudsis (P/E) pasno 20. [lo MHeHHMIO MeHeKe-
poB, 300 000 momi. MOXKHO HalpaBUTh HA BBIILIATY AUBUACHIOB WIN HCIOIb30-
BaTh 11 MHBeCTHpoBaHUs. Eciu npuObuie OyaeT MHBECTUPOBAaHA, TO PEHTa-
OeNbHOCTh MHBECTULINH cocTaBUT 15%, cooTHomenue P/E ocranercs Hensmen-
HeiM. Eciim OyyT BeITTaueHs! nuBuaeHabl, TO P/E yBemmuantcs Ha 10%, T.K. ak-
LIOHEPBl NPEANOYUTAOT TUBHIAEHABL. OmpenenuTe, Kakoe pelIeHHE CleryeT
IIPUHATH PYKOBOACTBY B LCJIAX MAKCUMU3AIIU CTOUMOCTU KOMIaHUH?
3aganmue 2.
Omnpenenuts 3HaueHue IRR st mpoekTa, paccYMTaHHOrO Ha TPH ToAa,
TpeOyromero uHBecTULUUA B pasmepe 10 MiH. py0. M HMMEOIIEro
npeAnojaraeMbie JCHEKHBIE MOCTYIJICHUS 0 rojaM (HayuHas C roja,
CJIETYIOIIETO 3a FOJIOM OCYIIECTBICHHUS WHBECTUIIMN) B pa3mepe 3 MIIH.
py0.; 4 miuH. py0., 7 MIH. pyo.

4. Hcnoab3yeT MNpHKJIAJHOEe TMporpaMMHoOe olecredeHue IJs
penieHMs] KOHKPETHBIX NPUKJIAJIHBIX 3a1a4.

3ananue 1

dupma X coOupaercs KymuUTh 3aBOJ] MO MPOU3BOJCTBY TNIMHSAHOMN
nocyabl. CTOMMOCTH 3TOro mnpeanpusatus coctaBiser 100 miaH pyo.
Kpome Toro, pacyersl MOKa3bIBalOT, YTO [JIsi MOAEPHHU3ALUU 3TOTO
MPEANPUSITHS TOTPEOYIOTCS B MIEPBBIN K€ TOJT TOTIOJHUTEIbHBIE 3aTPaThI
B cymme 50 muH py06. OgHako mpU STOM MpeArnojaraercs, 4ro B
nocneayroime 8 et 3aBoj OyIeT obecreynBaTh €KErogHbIe ICHEKHbIC
MOCTyIJIeHuss B cymme 25 wiH py0. 3arem, uepes 10 7er,
mpeJrnoaraercs, 4to ¢Gpupma mpoaacT 3aBoj MO0 OCTaTOYHOW CTOMMOCTH,
KOTOpasi COCTAaBUT, COTJAcHO pacueraM, mnpumepHo 80 wmiH pyo.
Onpenenuth, OYAYT W WHBECTHIIUU AJIs1 (GUPMBI MTOJE3HBIMU, TPUBEIYT
JIM OHH K POCTY KamuTajia GUupMBI.

3ananme 2.

Opranuzanys IUIAHUPYET TMOCTPOUTHh HOBBIM 1€X, OCHAIIECHHBIN
COBpeMEeHHBIM 000pyaoBaHreM. CTOMMOCTh JTaHHOTO MHBECTUIIMOHHOTO
npoekta cocraBisger 70 miH. py6. [lpm 3TOM oOXHMmaemble TOHOBBIC
YUCTBHIE JICHEKHbIE TOTOKM B TIEPBbIE TPU T0Ja COOTBETCTBEHHO
coctaBar: 30, 50 u 60 muH. py0. B uerBepToM roay HeoOXOIUMO
MPOBEJCHUE MOJCPHU3AIMU O0OPYIOBaHMS, 3aTpaTbl Ha KOTOPYIO
coctaBAT S0 muH. py0. [Ipu 3TOM OKMIAeTCs MOCTYIUICHUE JIEHEKHBIX
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MMOTOKOB B TMOCJIEAYIONIKE Ba roga cooTBeTcTBeHHO 40 n 70 muH. pyo.
CroumocTh KanuTajla pu CTPOUTENBCTBE HOBOIO IieXa cocTaBUT 15%,
npu TnpoBeacHUH MoxaepHuzaruu 12%. Heobxommmo: 1. O6ocHOBaThH
1EJIECO00PA3HOCTh CTPOUTENLCTBA U MoiepHU3aluu. 2. [lokazars 3T0 Ha
rpaduke. 3. Paccaurate MIRR, ucnonp3oBath €ro B kauecTBe KpUTEPHUS
MIPUHSATHS PEIICHUSI.

ITKH-6
CnocoOHOCTh
IPUMEHSTh
OCHOBHBIE METObI
¢duHaHCOBOTO
MEHEJDKMEHTa  JIJIs
OLICHKHM  aKTHUBOB,
yIpaBJeHuUs
000pPOTHBIM
KaIluTaloM,
TPUHATHSL
MHBECTULIMOHHBIX
peLIeHnl, peleHun
o
(UHaHCUPOBAHUIO

1. IlpuMeHsieT MHCTpPyMeHTapuii (UHAHCOBOI0 MeHEIKMEHTa JJIs
ylnpaBjieHHs; OlleHMBaeT NMPUHUMAaeMble (UHAHCOBBLIE pelIeHHs C
TOYKH 3pPeHHs UX BJIUSHHUS HA CO3/IaHHE CTOMMOCTH KOMIIAHUM.

3ananmue 1.

Komnanus Anbda punancupyercs va 70% 3a cueT cOOCTBEHHOIO Karu-
tana u 30% 3a cyeT 3aeMHOI0 KamuTaia, CTOMMOCTh KOTOPOTO C YYETOM
HAJIOrOBOM SKOHOMHH cocTaBisier 6%. 3HaueHue (axtopa 6eTa cocraB-
nsiet 1,2. bespuckoBasi cTaBka JOXOJHOCTH cocTaBisieT 4%, a mpemMus 3a
PHUCK COOCTBEHHOIO KamuTana coctaBiser 5%. Paccuntarh cpenHeB3Be-
nieHHyto ctouMoctb kanutana (WACC) komnanun Anbda.

3aganue 2.

IleneBas cTpyKTypa KamuTajla KOMIIAHUM IPETyCMAaTPUBAECT COOTHOIIE-
Hue 50% coOcTBeHHBIM KanuTtal u 50% 3aemubiii kanutain. Ha cnemyro-
IIUH TOJl KOMIaHUS TUIAaHUPYET IMOTYyYEeHUE YUCTOW NMPHOBUIH B pa3Mepe
300 muH.pyO., 13 KOTOpbIX 50 % OyAeT BBILJIAYCHO B BUJC JUBHJICH/IOB.
Ocransubie 50% OyayT peMHBECTHpPOBaHBI. B HacTosIee Bpems IeHa
coOCTBEHHOTO KamuTasia coctaBisieT16%, Ho oHa BeipacTeT 10 17%, ecnu
KOMITAaHHS PEITUT IMPOBECTH JIOMOJHHUTEIBHYI0 SMHUCCHUIO aKIUi (Takas
BO3MOXKHOCTh UMeeTcs). KoMImTaHust MOYKeT PHUBIIEKATh 3a€MHBIC CPEICT-
Ba Ha CJICAYIOMIUX YCIOBHAX: * 10 1 MuH.py0. mox 14 % romoBbIX, * CBBI-
ute - nox 16 % roposbix. Tpebyercs: ¢ Paccuntate WACC 11 MeHsito-
IIUXCS YCJIOBUH MpUBIIeUeHUs KanuTana. * [TocTpouTh rpaduk 3aBHCHUMO-
CTH IIEHBI KamuTajga oT oObema puHaHCHpoBaHHS. [IpokoMMEHTHpYHTE,
HACKOJIbKO 000CHOBaHO Hcmosib30BaTh WACC B kadecTBE CTaBKHU JIHC-
KOHTHPOBAHUS MPU OIICHKE WHBECTUIIMOHHOTO TIpoekTa. Kakue momonHu-
TeNbHBIC (PAaKTOPHI MOTYT OBITH MPUHSATHI BO BHUMAHHE

3apanue 3.

[IpoBenuTe pacyeT NEHEKHOTO MOTOKA OT peanu3alii HHBECTUITMOHHOTO
npoekTta. [Ipeanpusrre aBTocepBrca pemaeT MpuoOPEeCTH YCTaHOBKY IS
aBTOMAaTHYECKON MOWKH MaruH ctouMocThio 5 000 Teic. py6. IIpenmona-
raeMbIii CPOK CITy>kObI MOWKH - 5 yner. Hopma amopTu3aiuu, Hauucise-
MO# JTMHEWHBIM criocoboM, - 20 %. JIMkBUmanMoHHAsT CTOMMOCTH Tpe/I-
nosnaraercss paBHou 0. [lmanupyercs cienyromias BbIpydyka OT OKa3aHHS
yciyr: B 1-i ron skcrryaranuu - 4800 teIc. py0., Bo 2-i1 - 5320 ThIC.
py0., B 3- i1 - 5900 TtbIC. pYO., B 4-1i - 5760 TBIC. PYO., B 5-i1 - 4790 THIC.
py0. Tekymue pacxoapl 1Mo 00CTyKUBaHUIO MOMKH - 2490 ThIC. pYy0. B TON
C ©XKEroJHBIM UX yBenuueHueM Ha 2,5%. CtaBka Hajora Ha nmpuobUTH - 20
%.
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2. IIpoBoauTt pacuernbl 3GPeKTHBHOCTH peajibHbIX M (PMHAHCOBBIX
WHBECTHIUI{, MPUHUMAET yNpaBJieHYeCKHe pelleHusi Mo BbIOOPY Hc-
TOYHUKOB (pHAHCHPOBaHMSA, GOPMHUPOBAHMIO CTPYKTYPbI KaNKUTAIa
H JOCTHKeHUI0 (puHaHCOBOM IPPEeKTUBHOCTH AeATEJbHOCTH KOMIIA-
HHU.

3ananmue 1.

Kommnanusi cneuuanusupyercss Ha MPOU3BOJCTBE CIIOPTUHBEHTAPS.
Ctpemsich yBEIMYUTH CBOIO JOJIO HA PBIHKE, KOMITAHUS COOMPAETCS OT-
KpBITh HOBBINA cerMeHT OusHeca. HepaBHo kommnaHus pazpaboTana HOBOE
o0opyioBaHue JiJIsi IPOU3BOJICTBA IUIACTHKOBBIX OUT. 3aTpaThl HA pa3pa-
00TKy 1 MOHTaxx obopynoBanusi coctaBmin 150000 Teic.py0. ITpoussoa-
CTBO OWUT JOJKHO HA4YaThCsl B TEKYIIEM Mecsie. XOTS CPOK IOJIe3HOU
JKU3HU 00O0PYIOBaHMUS, 1O MPEIBAPUTEIILHOIN OLIEHKE, COCTaBisIeT 6 JeT,
TOPU3OHT TUJIAHUPOBAHMS ObUI YCTAHOBJIEH KOMITaHMEW Ha 4 roja, Io-
CKOJIbKY PYKOBOJMTENH IOJaraloT, YTO MPOTHO3bI HAa OoJiee JIUTEIbHBIN
CPOK CJIMIIIKOM HETOYHBI, YTOOBI BKIIIOUATh UX B OIIEHKY. TakuM oOpazom,
B CBOMX pacyeTax IMpH OLEHKE MPOEKTa PYKOBOJCTBO KOMIIAHUH OPHEH-
TUPOBAIOCH HA CPOK IOJIE3HOTO MCIIOIB30BaHUSI 00OPYAOBAHUS, PABHBIM
4 romgam. ['ogoBast mporpamma nmpou3BoJicTBa U peanuzanun - 30000 Our.
OxwunaeMasi ToJ0Basi BRIpyYKa M pacxojbl HAa MPOU3BOJCTBO B IIEHAX Ha
ATy IPUHSTHS PEIICHUN COCTABIISIIOT (THIC.pYO.):

* Bripyuka (1iena 960 py0.) - 288000

* [Tepemennsie pacxosl — 200000

Hecmotpst Ha Hanmuuue UMeroLerocss 00OpyI0BaHus, Y KOMIIAHUU TO0s-
BUJIACh BO3MOXKHOCTH TMPUOOpECTH 000pYyI0BaHHUE, KOTOPOE IMO3BOJIIET
YMEHBIIIUTh NIepeMeHHbIe pacxoabl Ha 30% B roa mpHu TOM K€ KayecTBe.
Croumocts HOBOro obopynosanust 190000 Teic.py0., a MpOU3BOIUTENb-
HOCTh - 35000 6uT B roa. Cpok MoJie3HOTO UCMOJIb30BaHus - 4 roaa. Ilo
IPOrHO3aM YPOBEHb MHQUISILIMUM COCTaBUT 5% B roj B TE€UYEHHUE MEpHOaa
UCIIONIb30BaHusl 00opynoBaHus. HoMuHanbHas cTaBKa Kamurtana (auc-
KoHTHpoBaHus) 21%. B ciayuyae npuHATUS pelieHHs] O MOKYIKE HOBOIO
obopyoBaHus, UMeEroIIeecs o0opyaoBaHHEe MOXHO mpoaaTh 3a 80000
ThIC.py0. Uepes 4 roga ero TUKBHIALMOHHAS CTOMMOCTh OyzaeT paBHa 0.
Hcnons30BaHne HOBOTO OOOpYIOBaHUS MPHUBEAET K POCTY OOOPOTHOTO
kanutaia Ha 1000 Teic.py0. DTO CBSA3aHO ¢ HEOOXOAMMOCTBIO YBEIHUE-
HUS TEKYIIUX 3allaCOB MAaTEPHANIOB JJIs MPOU3BOJICTBA MPOAYKIHHU Ha 600
TBHIC.py0, a TaK)XKe POCTOM JIeOMTOPCKON 3a/I0JPKEHHOCTH TIOKYTaTeNel Ha
400 TBIC.pYyO.. JlaHHBIH pOCT OOOPOTHOTO KaluTajda HOCHUT Pa30BBbIH Xa-
paktep. CtaBka Hayiora Ha nmpuOsUTb - 20%. Tpebyetcs: * OnenuTe KOM-
MEPUYECKYIO MPUBJIEKATEIBHOCTD MPOEKTA, UCTIONb3ys MeToa NPV. « [Tox-
TOTOBBTE PEKOMEHIAIIMU C OTPAKEHHEM BBIBOJAOB 00 3(PGhEeKTHBHOCTH
MPOEKTa U CBSI3aHHBIX C HUM pHUCKax. 3ajanue 2 KHHUroW3maTrembCTBO
«Curmay paccMaTpuBaeT BOTIPOC O TPHOOPETEHUH HOBOTO 000PYI0BaHUS
JUTSL BBIMYCKAa WJUTIOCTPHUPOBAHHBIX BBICOKOXY/0KECTBEHHBIX H3IaHUMA
KHHAT Juist jgered. [Ipenmonaraercs, 94To YpOBeHb WHQIISIIIMA B TEUYCHUE
CJEYIOIIMX YEThIPEX JIET COCTABUT COOTBETCTBEHHO 6% B ro. Ilokymka
HOBOTO 0OOpymoBanus 3a 112000 Teic.py0. (CpoK ciay)ObI - 4 TO/a) TIO-
3BOJIMT YBEIUYUTH ACUCTBYIOIM 00beM npoaax Ha 500000 mr. B rog.
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MIpU TEKYIIEH 1ieHe (OTIyCKHAas IieHa W3aTelIbCTBa) Ha MPOAYKIHIO 225
py0. 3a enunuity. [lepemeHHBIC pacXopl (MaTEpHATLHBIC 3aTPATHI U MIPS-
Masi 3apaboTHas IUIaTa ¢ OTYHCICHUSMH), TMPUXOISAIINECS Ha EIUHHILY
MPOIYKIMH, COCTaBIsAOT 125 py0., B T.4. MarepuaibHbIe 3aTpaThl - 85
py6. u 3apaboTHas miata - 40 py6. CoriacHo IporHo3y IieH, Ha MaTepua-
JBl Ha MpeacTosiiue 4 rojia, MPeanoyiaraeTcsi, YTo0 UX €KEroJHbIH pOCT
coctaBUT 5%, MHAEKcAIUs 3apaOOTHOM IIaThl OYyAET OCYIIECTBISATHCS
ucxojas u3 oOmero uHaekca MHISAIUU. COrjgacHO OICHKAaM CIIYXObI
MapKETHUHIa, YBEIMYECHHUE €KETOJIHbIX LIEH Ha MPOAYKIMI0 MOXET cocTa-
BUTH 8%. CtaBka Hajora Ha nmpuosLib 20 %. TpeOyemass HopMa JTI0XOIHO-
ctu coctaisieT 18.%. OneHuTs 1eaecoo0pa3HoCTh HHBECTUIIMN HA OCHO-
BE MPOBEACHHOTO aHanu3a. K HeoOXoauMoi HH(pOpMAIH O MPOEKTE OT-
HOcUTCA: ¢ 3ampamuBaeMoe ¢puHaHcupoBaHue * Oxxkugaemas peHTadelb-
HocTh uHBectuluii (ARR) » Cpok xusHu npoekra * Ilepuon oxymaemo-
ctu * NPV npoekra.

3ananue 2.

Haiitu TpeOyemylo JOXOAHOCTh Ha aKIMI0 KOMIAHUHU (B COOTBETCTBHHU C MOJIe-
neto CAPM). Oxxkumaemblii TOXOA 1O TOCYIapCTBEHHBIM IIEHHBIM OyMaram co-
ctaBisieT 7%, cpeIHephIHOYHASL JOXOAHOCTh Ha PhIHKE LEHHBIX Oymar 15%, Oe-
Ta KO3QPHUIMEHT I KOMITaHUHU «A» -1,2.

IKII-5

CnocoOHOCTh  pea-
JTU30BbIBATh WHBE-
CTUIIOHHBIE pele-

HUSI, OCYIIECTBIISThH
dbopmupoBanue U
yIpaBlieHHE TOPT-
denem  ¢uHaHCO-
BBIX U pealbHBIX
aKTHBOB OpTaHU3a-
UM B IEIAX MaK-
CHMU3aINH ee

1. Baageer MeTogaMu OlleHKM HHBECTHINH H AKTHBOB OPTraHU3aI[HH.
3aganmue 1.

HuBectop chopmuposan noprdens u3 3 akuuii A, B, C ¢ oxunaemsiMu
noxonnoctsimu E(ra) = 25%; E(rb) = 30%; E(rc) = 35% u yneapHbIMU
Becamu Wa = 20%; Wb = 30%; Wc = 50% . Uemy paBHa oxumaemas J10-
XOJHOCTh TiopTdens?

3aganmue 2.

VHBECTUITMOHHBIA TMPOEKT XapaKkTEPU3YETCs CIACAYIOIMHUMH JTaHHBIMHU:
HHBecTUIIMOHHBIE 3aTpaThl MO MPoekTy cocTaBisitoT 1 000 Teic. pyoOneH,
JIOXOJIBI TIOCJIEIOBATENLHO 10 TojJaM (HayWHas C TOJa, CIEAYIOUIEro 3a
T0JIOM OCYIIECTBIeHUs HHBeCTHINI) cocTaBistoT 200, 300, 450, 550 ThIC.
pyonei. CtaBka nuckoHTUpoBaHUsA - 12%. OLEHUTh WHBECTUIIMOHHBIN
MpoeKT ¢ nmomoibio nokazareneid NPV, PI u IRR.

2. HpHMeHHeT COBPEMCHHBIC METOAbI U MOJAC/IU YIIPABJICHUA HUHBE-
CTHIIMAMH B ICJIAX MAKCUMHU3allU CTOUMOCTH Ou3Heca.

3aganue 1.

Paccunrtarh 1eHy KanuTana OPEeANpUATHS HpPU CIAEAYIOMIHUX YCIOBUSX:
oOuras BennurHa kanutana 11 200 py0., B TOM 4mclie YCTaBHBIA KamuTas
— 2 000 pyO0., Hepacnpenenennast mpuosUts — 1 800 pyO. U AOATOCPOUHBIE
kpeauthl — 7 400 py0.; moxomuocTs akmuii 33 npeanpustus — 30 %, meHa
HepacnpeaeaeHHol mpubs — 34 %; cpeaHss pacdyeTHas cTaBKa Ipo-
neHra 25.
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3amanmue 2.

KommMmepueckass opranm3amusi pacrosiaraetT CBOOOJHBIMH JICHS)KHBIMHU
cpeactBamu B pasmepe 10000 Teic. py0. Ha TpexieTHUl cpok. [IpuHrMma-
€TCsl pelIeHue MHBECTUPOBATh YKA3aHHYIO CYMMY IO OJIHOMY U3 TpeX
albTepHATUBHBIX BapUAHTOB BJIOXEHHI: 1) cpeacTBa BHOCITCS HA JIEMO-
3UTHBIN cueT OaHKa C €KEroJHBIM HAYHCICHUEM IMPOIICHTOB IO CTaBKE
4%; 2) cpeAcTBa IepenarTcs IOPUANUYECKOMY JIHMIY B KaueCTBE CCYIBI,
MIpU ATOM Ha MOJIYYEHHYIO CYMMY €KeroJHo Hauuciusercs 8%; 3) cpeact-
Ba MOMEIIAIOTCS Ha JICTIO3UTHBIN cYeT 0aHKa ¢ €KeKBapTalbHBIM HauMC-
JIEHUEM TMPOIEHTOB 10 cTaBke 3,7 % roAoBbIX; 4) CpeACTBA OMEIIAIOTCA
Ha JICMIO3UTHBIN c4eT OaHKa ¢ OeclpepbIBHBIM HAUYMCICHHEM MPOIICHTOB
no craBke 3,5 % roxoBbix. He yunThiBas ypoBeHb pHUCKa, OIPEIEINUTE
HaWJTy4IIUi BapUaHT BJIOKEHUSI CPEJICTB.

IIpuMepHBIN IepeYeHb BONPOCOB K IK3aAMEHY
1. OcoOEHHOCTH MHBECTUIIMOHHBIX PEIICHHI M 3HAUEHHE aHaju3a UX 00OCHOBA-
HUSL.
2. PackppITh CyIIHOCTh KOHUENIMN U3MEHEHUS! CTOMMOCTH JICHET BO BPEMEHU U €€
CBA3b C IIPOLEAYPAMU TUCKOHTUPOBAHHUS ICHEKHBIX IIOTOKOB.
3. KoHuenuusi TeHEXHbIX MOTOKOB M IIPUYMHBI €€ NPUMEHEHUS B MHBECTULIMOH-
HOM aHaju3e.
4. KoHienuus aaibTepHATUBHOM JIOXOAHOCTH BJIOKCHUN W €€ 3HAYEHUE I OlICH-
KM JIOCTaTOYHOCTH YPOBHS TOXOAHOCTH UHBECTUIIMOHHBIX MMPOEKTOB.
5. CopepxkaHue KOHIENINHA COOTHOLIEHUS PUCKA U JOXOJHOCTH BIIOKEHUW U MIPHU-
KJIaJIHBIE aCIIEKThI €€ IPUMEHEHHS.
6. XapakTepucTHKa SKOHOMUYECKNX U (DMHAHCOBBIX II€JI€ll MHBECTUIIMOHHOMN MO-
JUTUKA NPEATPUITHI.
7. Knaccudukanusi ”HBECTULMM, OLIEHKA SKOHOMUYECKUX U (DMHAHCOBBIX MOCIE-
CTBUI Pa3IMYHOTO BUIA UHBECTHUIMI MPOU3BOJCTBEHHOTIO U (PUHAHCOBOTO XapaK-
Tepa.
8. DTaIbl JIaHUPOBAHUS KaIllMTAJIbHBIX BIOKEHUN U COAEP/KaHUE aHATUTHYECKUX
IIPOLIEAYP UM COOTBETCTBYIOLIHUX.
9. CocraB 10XOZ0B M PacxoJI0B MO 3TalaM KU3HEHHOT'O IMKJIAa MHBECTULMOHHBIX
IPOEKTOB U (PaKTOPBI, ONPEACIISAIONINE UX BETUUHHY.
10. OcoOEHHOCTH CTPYKTYpHI JCHEKHBIX MOTOKOB B 3aBHCHMOCTH OT XapakTepa
WHBECTULIMOHHBIX POEKTOB.
11. Metoasl mpOrHO3UPOBAHUS IMOCTYIUIEHUM W IJIATEKEW B MHBECTUIMOHHOM
OUM3HEeC-TUIAHUPOBAHUU.
12. XapaktepucTuka pa3inyuil CTaTUYECKUX U JTUHAMUYECKUX METOJIOB OIIEHKU
3¢ (HEeKTUBHOCTH BIOKEHUN KanUTalIa.
13. Yucras npuBeneHHas (IMCKOHTUPOBaHHAs1) CTOUMOCTh MpoekToB (NPV) - me-
TOJMKA PACYETOB, IKOHOMHUYECKUM CMBICI, JOCTOMHCTBA U HEIOCTATKH.

34




14. Bayrpennuii ypoeHb goxogHoctu (IRR) mpoekToB - ero skoHOMHYECKUI
CMBICJI, METOJIMKA PacyeTa, IPEUMYIIECTBA U OTPAHUYEHUS B €T0 IPUMEHEHUH.

15. Uunekc penrabenbHocTH mpoekToB (PI) - MeTrommka pacyeToB, 3KOHOMHYE-
CKHI1 CMBICJI, TOCTOMHCTBA Y HEIOCTATKHU.

16. ITokazaTenu cpoka OKyIaeMOCTH UHBECTUILIMI: METO/BI PACUETOB, HA3HAYEHUE
u chepa NpUMEHEHHUS.

17. IlpaBuna orbopa MPOEKTOB g (PUHAHCUPOBAHMS HAa OCHOBE KPUTEPUEB UX
yucTol npuBesieHHo ctoumocT (NPV), BHYTpeHHET0 YpOBHSI IOXOHOCTH
(IRR), unnexca pentadensnoctu (PI).

18. XapakTepucTuka MEeTOJI0B OOOCHOBAHUSI CTaBKU JTUCKOHTHUPOBAHUS U MpoOIie-
MBI UX MPAKTAUYECKOTO MPUMEHEHHS.

19. Metoabl ompeneneHuss TpeOyeMoll TOXOJHOCTH Ha COOCTBEHHBIM KamuTas
(cTOMMOCTH COOCTBEHHBIX CPEJCTB).

20. Metoapl omnpeiesieHuss CTOUMOCTH Pa3TUYHBIX HCTOYHUKOB JIOJTOBOTO (hMHAH-
CUPOBAHUS.

denepanbHOE roCcyIapCcTBEHHOE 00pa3oBaTeIbHOE OIKETHOE
YUPEKIECHUE BBICIIEr0 00pa30BaHuUs

«®uHaHCcOBbIN yHUBepcuTeT npu IIpaBuresnncree
Poccuniickoii Denepanum»
(DuHyHMBeEpCHTET)

Kadenpa «®uHaHCH U y4eT»

Hucuurnuza: «@rMHAHCOBOE MOAEIUPOBAHUE HHBECTUIIMOHHOTO IIPOEKTa

Ounman: Tynscknii

Cemectp: 7 Hanpasnenue: «MenemxmenT» [Ipoduins: «PUHAHCOBBIN MEHEIKMEHT»

3K3AMEHAIIMOHHBINA BAJIET Ne 1

1. OcHoBHbIE HaIPaBIIEHUSI COBPEMEHHON MHBECTUIIMOHHON MOJIMTUKA KOMMEPUECKON OpraHu-
3anuu. (20 0a/10B)

2. DKOHOMHYECKAs CYyNTHOCTh MHBECTUIIMOHHOTO MEHEDKMEHTa npeAnpusaTus. (20 6as/10oB)

3. IIpakTuko-opueHTHpoBaHHoOe 3a1anue: (20 6ansoB)

Ha coBemanuu y kommepueckoro qupekrTopa KpynHoro AO akTUBHO oOcCyKIaeTcs mpo-
61emMa 0 HeoOXOAMMOCTH PACHIMPEHHs] MHBECTUIIMOHHON AeATeNbHOCTH. BricTynaromue npen-
CTaBUTEJIM COBETA AUPEKTOPOB KOMIIAHUH MOJYEPKUBAIN, YTO UHBECTULIMHU (KalHUTaJbHbIE BIO-
KEHHS) — ITO COBOKYIMHOCTH 3aTpaT MaTepHaIbHBIX, TPYJOBBIX U JIEHEKHBIX PECYpCOB, HAIIpaB-
JICHHBIX Ha pacIIUpeHHe BOCIPOU3BOACTBA, 3aMEHY U MOJECPHU3ALIMIO OCHOBHBIX (POHIOB IMpe-
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MPUATUHN U MTOBBIIICHUE UX TEXHUYECKOI0 U TEXHOJIOTMYECKOro YPOBHs. B TO ke BpeMs OJlUH U3
IPUCYTCTBOBABIIMX (PMHAHCOBBIX MEHEIKEPOB KOMIIAHUH, COTIACUBIINCH CO CKAa3aHHBIM, MO[-
YEePKHYJI, YTO HHBECTHLIMH - 3TO 00Jiee MIUPOKOE MOHIATHE U BKIIOYAIOT HE TOJIBKO KalUTaIbHbIC
BJIOXKEHUS, HO U (DUHAHCOBBIE BIIOKEHMSI, KOTOPbIE UMEIOT OIPOMHOE 3HaueHHe B (PMHAHCOBO-
XO3SICTBEHHOHN NIEATENFHOCTH XO3SMCTBYIOIIEro cyobekTa. [[ins MHOTMX 3Ta MBICIb ObLIa HE
NoHATHA. YTo uMmel B BUy (PUHAHCOBBIM MEHEKep, aKLIEHTUPOBABILUI BHUMaHHUE
NPUCYTCTBYIOLINX Ha (PMHAHCOBBIX MHBECTUIUAX ?

7.2 NHble MaTepuasibl, HEOOXOAUMBbIE /IS OLEHKH HHIANKATOPOB J0C-
THKEHUS] KOMIICTCHUMH, YMEHUH U 3HAHUH

[Topsimok poBeIeHMSI TPOMEKYTOUHON aTTECTAIIMHA U CHCTEMa OIICHUBAHUS
PE3yNIBTATOB MPOMEKYTOUHON aTTECTAIMH IO UTOTaM ceMecTpa (MOIYJIs) IO Mpo-
rpaMmam OakajaBpuaTa ¥ MaruCTpaTypbl B COOTBETCTBUU C YYCOHBIMHU TUIAHAMH
10 HAIIPABJICHHUSAM MTOATOTOBKH BBICIIETO 00pa30BaHUs yTBEPIKICHA MpUKazoM DY
110 OCHOBHOM nesirenbHOoCTH Ne 0557/0 ot 23.03.2017.

8. [lepevyeHb OCHOBHOW M JONOJHUTEILHOMH Y4eOHOIl JTUTEPATYPbI, HEOOXO0AHU-
MOM ISl OCBOCHUS JUCUMIIJIMHBI

HopMaTuBHO-IpaBOBbIE AKThI

1. I'paxxnanckuii kogekc Poccutickoit @enepanuu, yacts II - Ne 14-D3 ot 26.01.96

r. (B peAaKUuMy NOCIEIYIOIINX 3aKOHOB).

2. ®enepanbubiii 3akoH Poccuiickoit denepannu “O6 MHBECTUIIMOHHOMN AEsATEb-

HocTH B Poccuiickoii denepanuu, ocymecTBiasieMol B popMe KanuTalbHBIX BIIO-

skeHuit” Ne 39-03 ot 25.02.99 1. (B peakiuy mociaeayIuX 3aKOHOB).

3. ®enepanbubii 3ak0H 0T 22.04.1996 N 39-03 (pexn. ot 03.07.2016) «O pblHKe

LEHHBIX Oymar».

4. Metoauyeckue peKOMEHIAIMU MO OlleHKe 3((HEKTUBHOCTH MHBECTUIIMOHHBIX

npoekToB (BTopas penakivsi, uCTipaBJieHHAast ¥ AONOTHEHHas1) (YTB. MUHIKOHOMH-

ku PO, Munduaom PD u IN'occtpoem PO ot 21 utonst 1999 r. N BK 477)

OcHoBHas JuTEparypa

5. Marsmipina T. B., Iloropenosa T. I'. ®uHaHCOBOE MOJICIMPOBAHKE MTPOEKTOB:

TEOpHsl U TPaKTUKa [DNEKTPOHHBIN pecypc]: yuebHoe mocodue. PocToB-Ha-/[oHy;

Taranpor: MzpatensctBo HOxkHorodenepansHoro ynuBepcutera, 2022. 211 c.

https://znanium.com/catalog/product/2132260 (nata oOparmenus: 09.04.2024).

6. Jlykacesuu U. SI. dunancoBoe MojaenupoBaHue B (upme [DIEKTPOHHBIN pe-

cypcl: y4eOHUK. M.: N3z narenscTBO Opaiir,

2024. 356 c. https://urait.ru/bcode/542218 (nara oopamenus: 09.04.2024).

JlonoiHUTEIBLHASA JIUTEPATYypPa

7. OnbkoBa A. E. ®duHaHCOBOE MOJEIMPOBAHME HHBECTUIMOHHBIX IMPOEKTOB

[DnexTponHbIif pecypc]: yueOHO-MeToquueckoe ocooue. M.: M3matenbekuii oM
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«demo» PAHXuI'C, 2020. 80 c. https://znanium.com/catalog/product/1405788
(mara o6parmienus: 09.04.2024).

8. duHaHCOBOE MOJENMpOBaHKUE B (hupme [DIEKTPOHHBIA pecypc|: YIeOHUK st
maructpatypsl / moa obmr. pen. C. FO. borateipeBa. 2-e u3z., uchp. u A0m. M.:
[Tpomereii, 2022. 294 c. https://znanium.ru/catalog/product/2124902 (nata obpa-
mienus: 09.04.2024).

9. BoponmoBckuii A. B. YmpaBiieHne HHBECTULIUSAMA: UHBECTUIINA U WHBECTUIIH-
OHHBIC PHUCKH B PEAbHOM CEKTOPE SKOHOMHKH [DIIEKTPOHHBIN pecypc]: yaeOHUK

51 IIPaKTUKyM. M.: N3parenscTBO FOpaiir,
2023. 391 c. https://urait.ru/bcode/518787 (mata obpamenwus: 09.04.2024).

9. Ilepeuennb pecypcoB HHGPOPMALMOHHO-TEJIEKOMMYHUKANIUMOHHOM CeTH
«HTEepHET», HEOOXOTUMBIX /IJI51 OCBOECHHS TUCUMIINHBI
1. DnexkrponHas oubmuoreka dunancosoro yuusepcuteta (3b) — http://elib.fa.ru/
2. DnexTpoHHo-6ubmoTeunas cuctema BOOK.RU — http://www.book.ru
3. DnekTpoHHO-OMOIMOTeYHas cucTemMa — Znanium http://www.znanium.com
4.  DiexTpoHHO-OMONHOTeuHass cucTeMa  m3jarenbctBa  «IOPAUT»  —
https://www.biblio-online.ru/
5 Hurepner caiir MunucrepctBa (¢unancoB Poccuiickoii ®Denepanuu
www.minfin.ru.
6. HurtepHer cailT MuHHCTEPCTBA 3KOHOMHYECKOTO pa3BuTus Poccuiickoit
denepanyy Www.economy.gov.ru .
7. Wutepner calt biopo skoHomuueckoro anammza WA «HTepdakcy
www.analytics.interfax.ru. 8. IHTepHeT caliT PEHTUHIOBOTO areHTCTBa « KCHEPT
Wwww.raexpert.ru.
9. Untepuet caiit hongoBoit oupxu «PTCy» www.rts.ru.
10. MockoBckas poHoBast Oupska: WWW.mse.ru
11. MockoBckast Mexx0aHKOBCKasi BaJIFOTHAsI OUpKa: Www.miceX.ru
12. ®enepanbHast ciayx0a rocyaapCTBEHHON cTaTHCTUKA WWW.QKS.ru
13. Caiit kommnanuu Bloomberg - http://www.bloomberg.com/
10. MeToauyeckue yKazaHus i 00y4alOMXCS MO0 OCBOCHUIO TUCUHMILINHBI

OOGyuaronuiicst JOJKEH U3YYUTh YU€OHBIN TUIaH U MPOTPpaMMy JUCITUTIITAHBI
JUTSl TOTO, YTOOBI CBOEBPEMEHHO TIOHSTH U MPABWIBHO OIICHUTH €€ POJIb B Y4EOHOM
nporiecce. CTyaeHTY HEOOXOAUMO OCYIIECTBUTh BHIOOP TAKTUKU U CTPATETUU TIO-
Jy4eHUs 3HaHUH B TIOJIHOM 00bEMe 10 OCBAMBAEMOU TUCIIUILINHE.

TeMbl TUCUUIUIMHBI JOJDKHBI U3Y4aThbCs IMOCIENOBATENbHO. Pa3Butue 3Ha-
HUM, MTOJTYYEHHBIX Ha JICKIUAX, TPOJOKAeTCA Ha ceMuHapax. CamocTosiTenbHas
paboTa CTyJeHTOB (ayIUTOpHAsl U BHEAYAUTOPHAS) MO3BOJISECT PACITUPHUTH MTPHUOO-
PETEHHBIE HA JICKLIUAX U CEMUHApax 3HAHUS, HAYYUTHCS UX MPUKIIAJHOMY IIpUMeE-
HEHUI0, U 3(PPEKTUBHOMY MPOBEACHUIO pabOThl C HOPMATUBHOM 0a30i U HAy4YHOU
JIATEPATYPOHU.
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JIeKIMOHHBIE 3aHATUS MPOBOASTCS B COOTBETCTBHU C TEMATHYECKUM ILjia-
HOM, TIPH M3JIO)KCHUU MaTepuaja peKOMEHIYETCS HCIOJh30BaTh MPE3CHTAIMHA B
cpene PowerPoint u ¢hparMeHTHI MeYaTHBIX MaTEepHANIOB 1O Teme Jieknuu. C yde-
TOM IIUPOKOTO MPUMEHEHUS SJICKTPOHHBIX TaOJHUI] B COBPEMEHHBIX YKOHOMHUYE-
CKUX pacyeTax, Mpy WUTIOCTPAINH JIKIIMOHHOTO MaTepraia U PEeIIeHUH 331a4 pe-
KOMEH/IyeTCsl MCIOJb30BaTh CTaHIapTHBIE oQuCHBIE cpenacTBa Microsoft Excel
(MS Excel).

JIJisi CBOEBpEMEHHOM MOMOIIH O0YJarONUMCS TIPH U3YYCHUHU TUCITUATITUHBI
KadeapaMu OpTraHu3yIOTCS MHANBUAYATbHBIE W TPYNIOBBIC KOHCYIbTAIIMHU, YCTa-
HABJIMBAETCS BPEMsI IIPUEMa BBHIITOJTHEHHBIX Pa0oT.

[To uToram M3y4deHUs TUCIUTIINHBI OCYIIECTBISICTCS aTTECTAIUS CTY/ICHTA B
dbopme rK3aMeHa.

B Xxone MHTEpaKTUBHBIX 3aHATHI CIEIyeT MPOBOIUTH Pa300p KOHKPETHHIX,
MaKCUMAaJIbHO MPUOMKEHHBIX K pPEajJbHBIM XO3SMCTBEHHBIM CUTYAIUsIM U JIHC-
KYCCHSIM 1O MPUMEHEHHUIO aHAJUTUYECKUX METOJIOB B MX HcclieoBaHUU. OCHOB-
HOE BHUMaHUE MPHU MPOBEJICHUU MPAKTUYECKUX 3aHATHH CIEIyeT YICISITh pa3BU-
THUIO HAaBBIKOB CTPATErMYECKOT0 aHaJIM3a dKOHOMHUYECKUX MpoiieccoB. [Ipu satom
3aJlaya COCTOUT B 00y4eHUHU MPO(EeCCHOHATLHBIM HaBbIKaM pa3pabOTKU U peaiu-
3alMK MOJIeTIeH JENIOBBIX CUTYallUid ¢ YriIyOJICHMEM B ajJrOPUTMHYECKUE U MaTe-
MaTUYECKUE TOHKOCTH pacueToB. [IpoBeneHne MpakTUYECKUX 3aHATUNA OCYIIECTB-
JSETCSA B MYIbTUMEANHHBIX ayTUTOPHSIX.

MeToanyeckue peKOMeHJAIMH MO MOATOTOBKE K CEMHMHAPCKUM 3aHf-
THAM

CeMuHapcKue 3aHATUS MPEACTABISAIOT CO00M CpencTBO (GOPMUPOBAHUS CHC-
TEMHBIX 3HaHUH MO AUCHUILUIMHE «DUHAHCOBOE MOJEIMPOBAHNE UHBECTULIMOHHO-
ro IPOEKTay», yNnopsaouuBas MHPOpPMAaIIHIO, TOJYYEHHON Ha JEKIUH, MOAKpeIIss
€€ pelIEHUEM IPAKTUYECKHUX, CUTYallMOHHBIX 3aJad M TecToB. Ha cemuHapckux
3aHATUSAX CTYACHT HUMEET BO3MOXKHOCTb PACKPBITH CBOW MPO(ECCHOHANBHBIA U
TBOPYECKUIM MOTEHLHMAJ, MPOSIBUTh AKTUBHOCTH M CaMOCTOSITEIBHOCTh, a TaKKe
CHOCOOHOCTh HAXOJIUTh OPTaHU3ALIMOHHO-YIPABICHYECKUE PELICHHUS.

[ToaroroBka Kk CEMUHAPCKOMY 3aHSATHIO HAYMHAETCS C OOpAIlEHHUs K IJIaHaM
CEMHHAPCKUX 3aHATHI U MPopabOTKe CIUCKA PEKOMEHIYEMbIX BOIPOCOB.

[Ipu moAroToBke K ceMuHapy OOyYarOUIUHCS TOJIKEH, UCIOJIb3Ysl CHUCKU
OCHOBHOM U JIOIOJHUTEJILHOM JINTEPATYpPbl, HAUTU TEKYIIYyID TEMY U IOYUTATh,
oTMmeuas 1 ce0si Harbosiee NHTEPECHBIE U BaXKHBIE aCMEKThl WJIM HA00O0POT MpO-
OJIEMHBIE YYaCTKH, KOTOPbIE TPEOYIOT AAIIbHEHUILIEr0 N3YYEHUS UM KOHCYJIbTALUU
C MpernojaBaTeseM.

[Ipu HeoOXoauMocTu 00ydYaroIIeMycsi PEKOMEHJIOBAHO CJiefiaTh KpaTKU
KOHCIEKT MPOYUTAHHOTO yueOHoro Marepuana. HeoOxoaumo taxke nenaTh Te 3a-

38



JaHHWsA, KOTOPBIC BbLJAJI JICKTOP M IMPCIIOAaBaTcllb, HpOBOI[?IHII/Iﬁ CCMHHAPCKHUC 3a-
HATHUA.

MeToanuyecKue peKoMeHAaluu 10 MOAT0TOBKE K JUCKYCCHU

Ienb aucKyccHM Kak METOJa MHTEPAKTUBHOTO METO/a O0YyUYEHHSI COCTOUT B
CO3/ITaHUM KOM(MOPTHBIX YCIOBUH 0OYy4YeHHUsI, MPU KOTOPBIX CTYACHT WM CiIylla-
TeJIb YyBCTBYET CBOIO MHTEIUICKTYaJIbHYIO COCTOSITEILHOCTh, CBOIO YCIICIIHOCTD.
VIMeHHO 3TO JenaeT MPOIyKTUBHBIM CaM MPOIecC 0Oy4ICHMS, TaeT 3HAHUS U HaBbI-
KH, co3maeT 0azy nyisi paboThI IO PEMICHUI0 TPOOJIEM TOCHIE TOro, Kak 00ydeHHe
3aKOHYUTCS.

Jluckyccusi, Kak OJWH W3 WHTEPAKTUBHBIX METOJOB, MPEICTABISET COOOM
1[eJICHANPABICHHOE O0CYXECHUE ONPEAEICHHOIO KOHKPETHOTO BOIIPOCca, KOTOPOe
COMPOBOKJIACTCSI OOMEHOM HJICSIMU, MHEHUSMH, MBICISIMUA MEXIY CTYyJICHTaMu
TPYMIIBL.

[TpuHIMIIBEI paOOTHI HA HHTEPAKTUBHOM 3aHITHHU B (POpPME TMCKYCCHU:

- KXl YYaCTHUK JUCKYCCHH IO JTHOOOMY BOIPOCY UMEET MPaBoO Ha COO-
CTBEHHOE MHEHUE;

- OTCYTCTBHUE MPSIMOW KPUTHUKH JIMYHOCTH, KPUTHUKE MOXKET MOJABEPIHYTHCA
TOJIBKO UJIeS;

- BCE, 4TO 00CYXKJIaeTCsl M1 TOBOPUTCS BO BpeMs JUCKYCCHH, 3TO — HE PYKO-
BOJICTBO K JICCTBHUIO, a UH(GOPMAIUS K Pa3MbIIIIECHUIO.

[TpaBuiia moBeeHUsI HA TUCKYCCUU:

- 51 KPUTUKYIO UJICH, a HE JIIOJIEH;

- MOSl 1IeJIb HE B TOM, YTOOBI «IOOEAUTHY», @ B TOM, YTOOBI MPUNUTU K HaU-
JydIlieMy pelieHuUIo;

- 51 TOOYX/1at0 KaKJ0r0 U3 YYaCTHUKOB K TOMY, YTOOBI y4yacTBOBaTh B 00-
CY>XICHUH;

- sl BBICJTYIITMBAIO COOOPaKCHMS KaXKJIOT0, TaXKe €CJIU 51 C HUMH HE COTJIaceH;

- sl CHa4aJIa BBISICHSIO BCE UJIeH U (PaKThl, OTHOCSIIUECS K 00CUM MO3UIIHSIM;

- sl CTPEMITFOCh OCMBICJIUTD Y TTOHATH 00a B3TJIsA/1a Ha MPOOIeMy.

- s U3MEHSI0 CBOIO TOYKY 3pPEHUS TOJT BO3JIEHCTBHEM (DAKTOB M YyOSAUTEIb-
HBIX apTyMEHTOB.

MeToanyeckue yKa3aHHsl 10 BBINIOJHEHHIO KYPCOBOil padoThl

KypcoBas pabota BBINOTHSAETCS OOYYaIOIIMMCS CaMOCTOSITEIBLHO IO BBI-
OpaHHON TeM€ B COOTBETCTBUM C PACIMCAHUEM KOHCYJIbTAUWUW MO WHAMBUAYab-
HOMY IIPOEKTUPOBAHUIO B paMKax ayJIUTOPHON U BHEAYIUTOPHOU ESTEIBHOCTH.

JucuuminHa O6a3upyercsi Ha OOJIBIIIOM KOJHUYECTBE 3aKOHOAATEIbHBIX U
HOPMATHUBHBIX JIOKYMEHTOB, OOJIbIlIasi YacTh U3 KOTOPBIX H3y4aeTcs CTYJIEHTOM
CaMOCTOSITEIILHO.
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[Touck nupopmanmu no TeMam JUCHHUILTUHBI OCYIIECTBISAETCS CTYACHTOM C
UCITI0JIb30BAaHUEM HEOOXOJIMMOM y4eOHOU, HAyYHOM, METOANYECKOM, HOpPMAaTUBHO-
CIIPABOYHOM JIUTEpaTyphl MO AMCHMILIMHE, UMerolelcs B Oubiuoreke OUHYHU-
BepcuteTa. /s ObicTporo moucka TpeOyeMOro MCTOYHUKA PEKOMEHIYETCSl HC-
MOJI30BATh AJIEKTPOHHBIN KaTanor OUOIUOTEKH.

MO>XHO MPEUIOKUTH CISAYIONIYIO0 CXeMy pabOThI C JIUTEPATypOH MO AUCIIU-
mnHe. CHavasia BBIKMCATh BOIPOCHI, KOTOPhIE HEOOXOIUMO pa300paTh U OCMBIC-
JIUTh MPU U3YYEHUH TeKyled TeMbl. OHU MOTYT OBITh ONpEEIeHbI IPEnoJaBaTe-
JIEM Ha JIEKUWU WM Ha NPAKTUYECKUX 3aHATUSX, JHUOO CaMOCTOSITENBHO CaMHUM
CTYACHTOM. 3aTeM CJIEAYyEeT OCYIIECTBISATh MOMCK MHPOPMAIIMU MO KAXKIOMY BBI-
JICJICHHOMY BOTIPOCY, M KpaTKO (PMKCHPOBATh OTBETHI B COOTBETCTBYIOIICH TeTpa-
qu. CTyIeHT IOJKEH MPOYUTATh U MOHATh MH(DOPMALUIO, U3JI0KEHHYIO B OTBETE
10 HCCIIEyEMOMY BOIPOCY.

[lenbto KypcoBOi pabOThI SIBISETCS OCBOCHUE M 3aKpEIUICHHE CTYACHTaMU
3HAaHUU 10 JaHHOW TUCHUIUIMHE, Pa3BUTUE CIIOCOOHOCTEH K CaMOCTOSITENIbHOU pa-
oore.

3ajauamMy BBITIOJHEHUSI KypCOBOW paOOTBHISABIISAETCS JETaIbHOE HCCIIEO0Ba-
HUE TEOPETUYECKOT O BOIIPOCA, U3Yy4aEMOTO B AUCIUIUIMHE.

Tema TeopeTnyeckoil yacTu AOKHA OBITH pacKpbiTa JOCTATOYHO IOJIHO, C
UCIIOJIb30BaHUEM 3aKOHOJIATEIbHOM 0a3bl, perynupyomeid (PUHaHCOBYIO JESTENb-
HOCTh OpraHu3aluii, 1 ¢ NPUBEJECHUEM MPUMEPOB U3 MPAKTUKUA WIH CHEUUATBLHOM
JUTEPATYPHI.

CTpyKTYypHBIE AJIEMEHTHI KYpCOBOM pabOTHI.

TUTyJIBbHBIN JIUCT

Conepxanue

Bcernien 3a TUTYJIBHBIM JINCTOM MOMEIIAETCS COAEPKaHUE, B KOTOPOM ITPUBO-
JITCSL BCE 3ar0JIOBKM M YKa3bIBAlOTCS CTPAHUIBL, I1€ OHU HaxoxaiTcs. Cokpaiarb
UX WIH JaBaTh B APYrod GopMyJIMpOBKe, MOCIEI0BATEIBHOCTH U COMOAYNHEHHO-
CTH HeJb34. Bce 3aroToBKM MUIIYTCS C MPONMUCHOM OYKBHI M 0€3 TOUKH B KOHIIE.

Beenenue

B Hem 000CHOBBIBaeTCS aKTyaJlbHOCTh BHIOPAHHOW TeMbl. AKTYaJbHOCTb —
obs13aTenbHOE TpeOoBaHKe K JI000H MpoeKTHOM padore. OO0CHOBaHME €€ BKIIOYa-
€T OLEHKY 3HaYMMOCTH IPOEKTa U MPENOJAraéMbIX pPe3yJbTaTOB, PACKPBIBAKOTCS
BO3MOYKHOCTH MX MCIIOJIb30BaHUS HA IPAKTHKE.

Bo BBeneHnn HE0OOXOAMMO MPEACTABUTH O0BEKT, MPEIMET, TUIIOTE3Y, LIElb,
3aJlayd; METOJbl MCCIEIOBAHUS, MPAKTUYECKasi 3HAYMMOCTb, YKA3bIBAIOTCS MEX-
IpEeIMETHBIE CBSA3M, COOOLIAETCS, KOMY Ipe/iHa3HaueH. Bo BBeeHNN Takke AaeT-
Csl XapaKTepUCTHUKA OCHOBHBIX UCTOYHUKOB MOJIy4eHHs] HHGopMauu (opuunaib-
HBIX, HAYYHBIX, JUTEPATypHbIX, Onbnuorpadguueckux). XKenatenbHo NepeuncaInTh
UCIIOJIb3yeMbI€ B XOJI€ BBIIIOJIHEHUS IPOEKTa 000pYyI0BaHUE, MATEPHAIIBI.

['maBbI OCHOBHOM YacTH
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B nepBoii ri1aBe padOThI NPOBOJUTCS aHAIUTHYECKAs! OLIEHKA MCCIIEyEeMOM
poOJIeMBbl, paccMaTpUBaeTCs MpeanojaraeMas METoAuKa U TEXHUKA €r0 BbIOJ-
HEHUSL.

B crnenyromeit rinaBe (MpakTUYECKOW) HEOOXOIMMO TPEACTAaBUTH pa3pado-
TaHHBIE MOAXObI/ OaHK HJIEH, CIOCOOBI UX PEIICHUS], pacCMaTPUBAEMBbIE B TIPOCK-
TE.

3akIroueHHe

B 3akitoueHne KypcoBOil paOOThl M3JIAraroTcsl MOJYyYEHHBIE pPE3yJIbTaThl,
OTIPEMIETSETCS. X COOTHOIIEHUE C IENbI0 U KOHKPETHBIMH 33/1a4yaMu, CPOpMyIu-
pPOBaHHBIMH BO BBEJEHHUH, HJAETCS CAMOOLIEHKA CTYJIEHTOM pPE3yJIbTATOB, MpOJie-
JAHHOUW UM padOTHI.

CnucoK HCTOIB3yEMOM JIUTEPATYPhI

[Tocne 3aximroueHus MOMEMIAIOT CIUCOK HCMOib3yeMoi iurepatypsl (7-10
UCTOYHHUKOB, O(DOPMJICHHBIX B COOTBETCTBUHU C TPEOOBAHUSIMH HOPMOKOHTPOJIS).

[Ipunoxenus

BcenomorarenbHble WM AONOJHUTENBHBIE MAaTEPUaIIbl, KOTOPBIE 3arPOMOXK-
JIal0T OCHOBHYIO 4acTh paOOThl, IOMELIAIOT B MPHIOKEHUSIX. B mpuiioxkeHuun co-
JEPKUTCSL TaONULIBI, TEKCT, TrpauKu, KapThl, pucyHKU. Kaxnoe mnpuiioxeHue
JOJKHO HAUMHATBCS C HOBOTO JIUCTA (CTPAHMULIBI).

O6mue TpedoBaHus: 00BEM KOHTPOJIBHON paboThl 15-25 cTpaHuIl, BKIIOYAs
TUTYJIBHBIA JINCT M CHUCOK MCHOJb3YEMbIX MCTOYHHUKOB. Pasmep mpudra — 14
Times New Roman, unrepBan — 1,5, ab3aunsiii orctyn — 1,25. Pa3mepsl nonei:
neBoe — 30 MM, npaBoe — 10 mMm, BepxHee — 15 mMm, HIkHEE — 20 MM.

Kpurepuu o1ieHKM KypCcOBOU padOTHI

Ne n/n KAYECTBEHHBIE XAPAKTEPUCTUKHA PABOTHI “g:;‘; ‘Iﬁ’gﬁ
. Ouenka padoTel 10 GOPMATIBLHBIM KPHTEPHAM: 30
1. CoburofieHre CpOKOB CIavu paOOTHI MO dTaraM HAITHCAHUS 4
2. Bremnuit Bug paboThl 1 IpaBHIBHOCTH 0O)OPMIIEHHSI PaOOTHI 2
3. Hannawe npaBuinsHO 0hOPMIIEHHOTO TITaHA 2
4, Hannaue BHyTpeHHEH pyOpUKaIiy pa3aeiioB U MOApa3aciioB 2
5. VYka3aHue CTpaHUII B IUIaHE PaOOTHI M KX HyMepalus B TEKCTE 2
6. Hanuure B TeKCTE CHOCOK M CCBUIOK 2
7. [IpaBUIBHOCTH IUTUPOBAHUS U O)OPMIICHUSI TUTAT 3
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8. HarasimHoCTh 1 aKTyalbHOCTh WILTIOCTPATHBHOTO MaTeprana 3
9. Hanuure u ka4ecTBO AOMONHUTEIBHBIX TIPUITOKEHIH 3
10. [IpaBumbHOCTH ODOPMIICHHUS CITUCKA MCIIOIB30BAHHBIX MaTEPHAIOB 5
11. Hcnonp3oBaHue HHOCTPAHHOM JTUTEPATYPHI B TEKCTE PabOTHI U B CITUCKE 9
JTUTEPATYPHI
1. Ouenka padoThI 10 COIEPKAHMIO: 70
1. AKTyanbHOCTh POOJIEMAaTHKH 4
2. Jlornueckas cTpykTypa paboThl U €€ OTPaKCHHE B IJIaHE 2
3. I'myOuna pyOpukanuu u cOaJaHCHPOBAaHHOCTH Pa3zieiioB 2
4. KauecTBo BBEemEHMS 5
5. VYkazanue 3a7a4d UCCIeT0BaHM 3
6. YkazaHue METOJI0B UCCIICIOBAHUS 2
7. CooTBeTcTBHUE coep KaHUs PaOOTHI 3asIBICHHON TeMe 9
8. CoOTBETCTBHUE COJIEPIKAHUSI PA3/ICTIOB UX HA3BAHUIO 2
9. Jlornyeckas CBSI3b MEXKILy pa3lielaMu 3
10. CreneHb caMOCTOSTEIHLHOCTH B U3JIOKEHUN 13
11. CBs13b pabOTHI C POCCHICKOM MPOOIeMaTHKON )
12. VYMeHHe genaTh BHIBOAEI 10
13. KadecTBO cocTaBieHHs 3aKITIOUEHUS 5
14. 3HaHHWE HOBEWIEH TUTEepaTyphl 5

Hanngune ommbok MpUHITAITHATHHOTO XapaKTepa:

IIpenBapurtenbHasi oeHKA

11. Ilepeyenr HHGPOPMANMOHHBIX TEXHOJIOTHH, HCHOJb3yeMbIX IMPH
OCYIIeCTBJICHUM 00Pa30BATEILHOIO MpPoLecca Mo AMCHUILIMHE, BKJIKYas Ie-
pevYeHb HeO0XOAMMOr0 NPOrPaMMHOrO olecnmevyeHUss U HHPOPMALNMOHHBIX
CIIPABOYHBIX CHCTEM.
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11.1. KoMIJIeKT JIMIEH3MOHHOTO IIPOrPAMMHOI0 00ecIeYeHus :
JUIEH3UOHHOE OT€YECTBEHHOE:

Astra Linux, Libre Office

JUIEH3UOHHOE UMIIOPTHOE:

I1O pna TCO nun ¢ orpaHUYEHHBIMA BO3MOKHOCTSIMH 30POBbS
CBOOOJTHO pacCIpOCTPaAHIAEMOE:

Apxuarop KDE (Ark)

11.2. CoBpemenHblie npodeccuoHAJbHbIE 0a3bl JAHHBIX U UH(OpPMaNK-
OHHbIE CIIPABOYHbIC CHCTEMBbI

1. NudpopmannonHo-npaBoBas cucrema «['apanr»

2. Undopmanmonno-npasoBas cucrema «Koncynbrant [Tmtoc»

3. DaekrponHas sHmmKIoneaus: http://ru.wikipedia.org/wiki/Wiki

4. udpopManinoHHO-00pa3oBaTeIbHbIN MopTasl DUHAHCOBOTO YHUBEPCUTE-
Ta. - http://portal.ufrf.ru.

11.3. CepruduunupoBaHHble NMPOrpaMMHbIC W aNNIapaTHbIe CPeACTBA
3alUThI MHPOPMALMH - HE UCHOJIb3YIOTCS

12 Onucanume maTepuaabHO-TEXHHMYECKOH 0a3bl, HEOOXOAMMON IJIA
OCyLIeCTBJICHHs 00Pa30BaTEJIbHOI0 MPOLECCa M0 AMCHUILIMHE

OOGpazoBaTenbHBIN Mpolece MO y4eOHOW JUCHUIUIMHE OCYIIECTBISETCS B
Y4€OHBIX ayAUTOPUSX JJIsl MPOBEACHUS yueOHbIX 3aHaTuil. [Ipu ocBOeHUM nuCIu-
IJIMHBI MCIOIB3YIOTCSI TEXHUYECKHUE CPEACTBA MYJIbTUMEIUMHON TEXHUKU AyJIH-
topuit. JIyist mpoBefieHrs YUeOHBIX 3aHSITUN UCIOJB3YIOTCS ayJUTOPUHU, 000pya0-
BAHHBIC CJEAYIOIIMMUA TEXHUYECKHUMHU CPEIACTBAMH: MYJIBbTUMEIUA-TIPOCKTOPOM,
DKpPAaHOM HACTECHHBIM WJIA JOCKOW MHTEPAKTUBHOM C BCTPOCHHOM aKyCTHYECKOU
CUCTEMOM sl BOCITPOU3BEICHUS ayauo (haiiyia, mepCcoOHAIbHBIM (-HBIMU) KOMIIBIO-
TepoM (-pamu) ¢ goctynom K Internet-pecypcam u 37€KTpOHHO-00pa30BaTEIHHON
cpene GUHAHCOBOIO YHUBEPCUTETA.

[Tomerenust s CaMOCTOSATENBLHOM pPabOThl O0YYAIONIMXCS OCHAIEHBI
KOMITBIOTEPHOW TEXHUKOM C BO3MOXHOCTBIO MOJAKIOUEHUA B ceTu «MHTEpHET» 1
oOecrieyeHUeM J0CTyna B BJEKTPOHHO-00pa3oBaTelibHyl0 cpeay DUHAHCOBOTrO
YHUBEPCUTETA
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